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THE GOVERNORSHIP OF THE BANK OF ENGLAND. 
has been a change this week in the Governorship of the 
Bank of England, but very few persons are aware how important 
| that office is, In old times, when “ things were easy,” public 
j Opinion lax and uninformed, and the value of money com- 
Patatively fixed and unvarying, the post of Governor was in 
great part one of dignity and routine. But it is not so now. 
! A great deal is thrown upon his individual judgment. He is, 
| if we might venture to say so, mayor of the palace. The 
rs rule in the last resort, but the chief magistrate, who 
yrmete and administers day by day, has a personal responsibility 
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which cannot be communicated to and can scarcely be shared 
by any one. He has also to give up practically his whole 
business day to the affairs of the Bank, and that is a consider- 
able sacrifice on the part of persons upon their own account 
engaged in important and profitable transactions. 


The Governor who has just served the office, Mr Holland, 
has had a most unusual share of these labours, anxieties, and 
responsibilities. He had to manage the panic of May, 1866, 
the most sudden and rapid panic which has ever come over 
the money market, and which, therefore, threw the greatest 
individual responsibility upon the Governor of the Bank, and 
gave him least time and opportunity to consult others. We 
are only expressing the unanimous opinion of competent judges 
when we venture to say that Mr Holland may well be proud 
of the tact, discretion, and temper with which he met a 
duty so unexpected and so delicate. He will have connected 
his name with a year in Lombard street that cannot for a very 
long period be forgotten, if that can be a compensation for 
such constant attention and (during the panic) such exhausting 
anxiety. 
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THE INFLUENCE OF FOREIGN DIFFICULTIES ON 
THE MONEY MARKET. 

In a time of utter domestic dulness, like the prese 
especially when, as now, credit. has very imperfectly ved, 
and a sort of unspoken distrust fills people’s minds, foreign 
difficulties naturally excite more attention, and create more 
anxiety than in more cheerful and confident times 
This week, there was on some days a sort of minor 
panic in parts of the foreign market, and the tone of 
feeling still is susceptible and tender. We have elsewhere 
at length discussed the causes of these apprehensions in 
themselves, but we may here say, by way of summary, that 
it seems impossible that a Spanish war can be a very serious 
matter, Some persons, prone to apprehension, say that certain 
Americans, who want to build “ Alabamas” to prey on Eng- 
lish commerce, are willing to lend Spain money, if she will 
help them to the opportunity, and some even think Mr 
Johnson is a party to the plot. But this danger seems to us 
chimerical. Lending money on such a far off investment is 
hardly “ Yankee ”’ business, and, without money, Spain cannot 
have a fight ;—she can hardly stay still in time of peace; and 
there is little likelihood that the Republicans who now rule 
would help Mr Johnson in such a scheme, even if it were 
clear he was in favour of it, which is, in fact}: pure supposi- 
tion. -We cannot, therefore, think the Spanish disturbance 
likely to be one of real importance. 


Nor on the ground we have elsewhere explained do we 
think the relations between Prussia—or rather between 
Germany and France, matters of imminent and immediate 
danger. The rise of a great and new nation—the consequent 
realisation of the whole object of the Congress of Vienna— 
the creation of an evident and certain counterpoise to France, 
must cause much murmuring in France before she submits 
to what is inevitable. But thus much is certain, if she wish 
+o make Prussia coextensive with Germany in name and |}. 
power, she should make war on Prussia, to take a piece of 
Germany, even one acre of the “Fatherland ;” at this ery all 
Germany, even the German provinces of Austria, would rally 
round Prussia, and France would have to fight an antagonis, 
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such as she has never encountered, for no armed and 
civilised and united people has ever been so near her since 
she herself came to be a nation. 

On the whole, therefore, though there is much’ to look 
forward to a8 matter of grave apprehension in the course 
of time, there is nothing to cause momentary panic, or to 
make. holders sell foreign securities as if a great war were 
imminent and impending. 














THE REFORM QUESTION. 
A writer writes under difficulties when his readers know 
more than he does, We write when the debate on Mr Glad- 
stone’s amendment is beginning, but long before what we say 
reaches our more distant readers, the telegraph will have 
{| conveyed to them the end of that debate, We must there- 
fore be short, and we do not wish to be otherwise, for the 
issue has got down to very bare and concise matters. 

The question has been described by a good judge as one 
most difficult to angue. ‘The more,” he said, “you convince 
“somebody on one side, the more you frighten away some- 
“body else upon the other side.” Thus it is said, Sir 
William Heathcote, by his Conservative speech in favour of 
Mr Gladstone, half turned some wavering Radicals over to Mr 
Disraeli ; and to turn the tables, the more the Radicals speak 
for the Government and vote for the Government, the more 
followers Lord Oranborne will take over to Mr Gladstone. 


The game is one of cross arguments, in which every 
argument repels some one quite as surely as it attracts 
any one. 

Naturally, under these circumstances, the responsible 
counters are puzzled on both sides. Until certain subordinate 
arrangements are settled between certain extreme Radicals 
and Mr Disraeli, no one can with certainty predict the result. 
But it is not our business to do so, but rather to describe, in 
the briefest possible way, the issue which is raised. The 
question is—Ought the Government Bill to pass or not? This 
question ought to have been raised earlier and at the second | 
reading ; but by great mistake and over-timidity on the part 
of the “‘ moderate ” Liberals, it was deferred till now, when it | 
is raised not so distinctly and with less advantage. But now 
the question is raised, and if we are right it is very simple. 

There are two conditions which a good Reform Bill should ; 
now fulfil ; first, it should select as many fit working men as | 
is fairly possible, and keep out as many bad working men; | 
secondly, the Bill should be a settlement for a reasonable time 
—at any rate, it should not contain within itself the ingre- 
dients of an unsettlement. All Bills—all constitutions—may 
be ovethrown by some violent outbreak of the unenfranchised 
classes, but no good Bill should contain within itself the 
elements of self-destruction. All politics may be overthrown 
from without, but only bad politics seerete from the beginning 
a destructive germ of civil discord. 

Tried by these tests, the Government Bill is certainly bad. 
First, it introduces the bac working men and leaves out the 
good. The case of the compound householders has been argued 
so elaborately, that most people hardly know what it is all 
about ; but technicalities apart, the “‘ compound house- 
holders’’ are the householders excluded by the “ wholesale” 
collection of rents which prevails in large places. It is found 
very inconvenient to collect from the actual occupier of small 
holdings the amount of the rate, and very convenient to 
collect it from the owner in a single lumpsum. Accordingly, 
it is quite optional with towns and parishes whether they 

4| adopt this simplifying system or not. But, speaking roughly, 
lange towns and large parishes have chosen it, and small towns 
and small parishes have rejected it. The effect, therefore, of 
the Bill which excludes compound householders from the 
franchise is very plain. It does not operate in the small 
places where the system has not been adopted, and where, 
in consequence, there are no such people; but it does 
operate in the large towns where the system is convenient, and 
where there are many such people. But it is in the large 
towns that there are really good intellectual, educated artisans, 
excluded by the present franchise. It is in the small towns 
that many of those excluded are ignorant, and corrupt, and 
venal. We, in this journal, have, times without number, re- 
commended enfranchising the competent artisans in the great 
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towns, and leaving unenfranchised the corruptibleand igno: 
voters\in the small towns. But Mr Disraeli, well kno 

what he is about, adopts the reverse plan ; he enfranchises the: 
bad voter im the small place, who may be bribed and coerced, 
and leaves as he is the good voter in the large place, who jg 
not at all likely to take money, or to yield to fear, who ig 
indeed rich, as compared with his wants, and who has nothing 
to fear from any one, as his manual skill will earn him money 
anywhere, 

The case is not, indeed, quite so simple as this. First, Myj 
Disraeli says these inferior householders may come on iff 
they will pay their own rates directly, instead of pay-| 
ing them through their landlord. But this means that] 
the electioneering agent will “manage” the payment of} 
the rates for the “bad man’ in whom he has confidenea, | 
and not manage for the good man who will vote as hel 
likes. And the greater the electioneering interest, the! 
more bad men will be put on. In good easy times—especi 
in the largest places—many such optional voters will never 
become such, but in times of excitement men will. It wil 
be better worth the while of the political parties and of the} 
candidates to pay the money for them. Consequently, the] 
scheme of the Government is not for selecting good vote 
from the working classes at expedient times, but, on the con- 
trary, the bad voters in bad boroughs at crises of commotion, | 
and just when their evil is most hurtful. I 

The defence is, that the Bill is founded on a “ principle,” 
and that principle is personal payment of rates. But how dy 
you prove this “principle?” All such expedients are tentative 
and approximate ways to separate the bad voter from the} 
good? What is the proof that a voter who pays through his j 
landlord, and indirectly his rates in a large uncorrupt city, isa} 
less fit voter than one who pays them himself in a petty venal/} 
borough? Everyone who has studied the old system before 
1832, knows that then the “scot and lot’ system in minor 
places brought every species of corruption and intimidation, 
and this is just what Mr Disraeli wants to revive. 

Secondly. This Bill, if enacted, would not settle the ques 
tion, because there would be an ever increasing body of mal- 
content voters within the line—all persons who had paid their 
own rates in order to become voters, instead of paying them 
through their landlord, would pay more, for the landlord gets 
a large deduction as a kind of wholesale dealer, and if the 
tenant chooses instead to pay himself, he has to pay the full 
They would have besides more or less trouble in the 
matter. They would, therefore, be anxious to be rid of the} 
cost and the bore. And if the money were (as it generally 
would be) paid for them, those who paid it would be even more 
anxious to git rid of the expense. So far, therefore, from 
settling the matter safely, this plan manufactures as it were 
of set purpose a body of voters, above all things, anxious to} 
get rid of the saving restriction, and introduce household suf- 
frage “ pure and simple.” 

As the Bill, therefore, is contrary to the principles for which 
we have for years contended, and as it besides creates a kind of 
original evil of its own, which no one contemplated till now, 
we may be forgiven for hoping that it will be rejected by the 
House of Commons, as long ago it would have been, were it 
not for party disunion and personal pique. 










































MR MASSEY’S BUDGET. 

Mr Massey cannot be praised for having given the world an 
interesting Budget speech. It is dry and concise, and in one 
or two places not very clear. He seems not to have had 
sufficient confidenve in the interest of his subject to dwell on 
it long enough to do it justice. Mr Gladstone, it is true, has 
almost spoiled our English taste; he has overlaid the Budget} 
with so much knowledge, annexed to it so many instructive 
dissertations, and told the whole with such eager energy, that 
we are disappointed when we have put before us a mere 
record of figures and facts. But, in the case of the Indian 
financier sent out from England, we have a right to be dix 
appointed. He went out to bring the science of the West 
into contact with the immemorial facts of the East. We wish 
to know from him—and, in some sense, we have a right to 
know from him—how political economy looks under these 
new conditions. A philosophical financier (and Mr Massey is 
that if he is anything, for before leaving England he had no 
practical experience of finance,) could not have daily handled/ 
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the figures of the Indian Budget without having many con- 
clusions and many illustrations presented to him which we 
should be glad to hear. Mr Gladstone would have brooded 
over every item till the whole was alive with influences and 
lessons. Such perfection is only granted to a man of singular 

jus, with peculiar tastes; but every cultivated economist 
could and ought to have told us something, and Mr Massey 
has told us nothing. 


Mr Massey may have a great interest in the subject, but 
his speech does not show it. He seems to take care never to 
be above his business. "We could almost fancy he had said to 
himself, “I have a very dull task before me; the sort of 
“thing nobody cares about. I must, of course, do so as not 
“to be found fault with or make blunders. No man of the 
“world ever makes blunders people can convict him of. 
“But I won't invest in the matter more labour than is 
“necessary. I will not put more of myself into it than I can 
“avoid.” We do not say or hint that Mr Massey did set 
about his Budget speech in this spirit. But such is the . 
undeniable impression that his tedious, though not uni- 
formly perspicuous, statement leaves on distant readers. 


Mr Massey has, as usual, to grapple with the extraordinary 
errors of Indian Budgets. As our readers are aware, for we 
have yearly insisted on the matter for many years, the 
alleged retrospect, the so-called history of Indian financiers, 
is but a mass of conjecture after all. A Chancellor of the 
Exchequer in England is able to give an accurate retrospect 
of the preceding year; he knows what he has spent, and what 
he has received; there are many improvements in detail, of 
which our accounts are susceptible, but, in the main, we 
attain this primary condition fairly well. But, in India, the 


finence Minister’s statement always includes two months con- |. 


jecture, if not three. He does not give the real figures, but 
only the “regular” estimate,—the last of a long series of 
estimates of what those figures may be. How wholly wrong 
this “ regular” estimate often is Mr Massey now shows, Last 
year relying on that estimate, he stated that the result of 
the year before last was a deficit of 336,0002, but, in fact, 
there has turned out to be a surplus of nearly 3,000,000J. 
And this error, we repeat, is not in the prospective and anti- 
cipatory portion of last year’s Budget, which must always be 
subject to error from unforeseen events and human miscaleu- 
lation, but in the historical part of the Budget which related 
to the past, and which ought to be right, if anything is ever 
to be right. 

The truth is, that the Indian Budget is given too soon. It 
is not possible to collect accurate statements from the various 
paying and receiving bodies in so large an area as India with- 
out allowing a considerable interval. Now, no such interval 
is allowed, but conjectures are made instead ; each treasury 
sends up a prophecy for the last part of the year, as well as a 
record of the first part. This is all wrong, and it is much to 
be regretted that Mr Massey has not this year changed the 
system, for he had a better opportunity than any one is likely 
goon to have again. There has been for years incessant 
grumbling in Parliament at the late period of the year at 
which the Indian Budget-was brought forward, and in deference 
to that grumbling the period isto be changed. That change 
requires that the accounts should be sent home earlier, and to 
do so the period at which the Indian financial year ends has 
been put back. It used to be the 30th April. and itis now to 
be 31st March. But it is much to be regretted that Mr 
Massey did not go back to the 3lst December. He would 
then have been able to.give real truth for his retrospect, and 
now he only gives fancies and computations. 

Such being the state of the Indian aceount-keeping as to 
the past, we cannot care to analyse very minutely its anticipa- 

‘tions as to the future. We give below Mr Massey's tables. 
‘His “ regular estimate” is unusually useless this: time, because 
‘it extends to eleven months only, and, therefore, cannot properly 
be compared with any whole year. And there is no reason to 
suppose it is right for those eleven months, since the corre- 
sponding estimate of last year (when there was not the 


j}'¥exation of a change in the financial year) was wrong by so 


‘immense a sum. And his “ Budget” estimate for the year to 
come is only entitled to the credit due to a conjecture bnilt on 
'® conjecture ; for it relates to the supposed changes of the 
coming year, to the supposed revenue and income ot last year, 
and “e figures are not (at this distance at least) worth think- 
ing of. 
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Mr Massey’s changes in the revenue are, however, important, 
In the first place, he reverses the errors of his predecessors, and 
returns, in principle, to the system of Mr Wilson. He is 
going, again, to impose a sort of income tax—a rough and 
Indian sort, it is trae, and called by the less appalling name 
of license tax, but still having for its object the taxation of the 
wealth which is growing up under our rule, and which now, 
except it comes direct out of the land, pays nothing to the 
support of our rule. The principle of the Act is to get rid of 
the voluntary assessment of income, which is a peculiarity of 
the Anglo-Saxon, and was not found to work well in India, 
and to found a compulsory system; the tax payers being 
divided into classes at the discretion of the assessing Govern- 
ment. The scale is as follows :— 


SCHEDULE A. 
Class I. 


Every company whose stock or funds is or are divided into 
shares and transferable with a paid-up capital exceeding ten 
lakhs or 100,000/ 

Every such company with a paid-up capital exceeding five lakhs 
or 50,000/.and not exceeding ten lakhs or 100,000/ 

Every other such company duly registered, which in the half- 
year next preceding the date of its licence shall have paid a 
dividend at or above the rate of five per cent. per annum and 
whose profits for the year shall exceed 100,000 rs 


Class II. 
Persons whose annual profits shall be assessed at 10,000 rs and 


Rupees 


2,000 
1,000 


Persons whose annual profits shall be assested at 5,000 rs or at 
more than 5,000 ra and less than 10,000 rs 


Class IV. 
Persons whose annual profits shall be assessed at 1,000 rs or at 
more than 1,000 rs and less than 5,000 rs 
Class V. 
Persons whose annual profit shall be assessed at 500 rs or at more 
than 500 rs and less than 1,000 rs........-ccccsocecseseess . . 


Class VI. 
Persons whose annual profits shall be assessed at 200 rs or at 
more than 200 rs and less than 500 rs 


The principle of this assessment is to charge 2 per cent. on 
the minimum income of each class; and the attempt seems a 
very fair one to apply to India the system of taxation which 
a wealth-creating country needs. The primary difficulty is 
that India is put into (what we may call) an artificial system 
by our good government of herself, and left to her own natives 
she would not create this wealth; her population have 
not the requisite virtues. And, therefore, when we come to 
tax that wealth, we find the want of those virtues. The vera- 
city, the high spirit—the reliability—-which would have enabled 
her to make a good Government—a Government able and 
willing to protect and foster industry—are equally wanting 
when a foreign Government comes to tax that industry. The 
self-assessing virtues are as wanting as the self-governing virtues. 


But though the scheme seems a good tentative scheme upon 
the whole, there is one almost ridiculous peculiarity about it. 
In his argumentative preamble, if we may so speak, Mr Massey 
says that public servants ought not to be directly taxed; that it 
is absurd so to tax them ; that it is not real revenue, assalaries 
must be raised by an equal amount. But when Mr Massey 
leaves reasoning, and comes to business, he taxes the 
Government servants; civil servants above 1001, and 
military officers above 600/, are to be . And his 
reason is that in 1859 a similar Bill -was defeated im 
Council upon a motion by Sir Barnes Peacock, because 
public servants were not included. But if the Government 
of India is not absolute enough to do as it likes, it ought to 
be made so. We are irrevocably attached to Parliamentary 
Government where real Parliaments are possible, but we hate 
on that account even more, all bastard likenesses of Parlia~ 
ment. To allow any weight to mere chance “councils,” and 
the ideas of chief justices about taxes is simply to destroy the 
responsibility of the Executive without substituting the decision 
of the nation. As to the question itself, we (upon such in- 
formation as reaches us) incline to believe that the tax will 
never last if the Government -employés pay it. They have 
the choice in their hands; if they do not effectually collect 
it, it will not pay; and if it does mot pay it will not last. 
We doubt the policy of saying to the collecting officers, “You |: 
“ shall pay if you get in much, and you shall be let off if you 
get in little?” 


Mr Massey has also proposed to abandon (in conformity 
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with the re of a commission) the barbarous system of 
levying Customs duty on all articles not exempted, and of 
adopting the English system of levying Customs duty only on 
articles specifically charged with it. This is a step to the 
true fiscal principle of concentrating Custom duties (as far as 
may be) on some few remunerative and much yielding articles, 
and leaving trade in all others entirely free and unhampered 
by fiscal impediment. 

This change in the mode of levying the Customs’ duties 
entails a small loss, which Mr Massey proposes to make up by 
an export duty on grain, which has been pressed upon him 
also upon the questionable ground that it will keep food in 
































































































































the country, and so help in time of famine. But years of 
famine are few, and vears of moderate plenty many. And it 
impoverishes the country to curtail its grain growers, by law, 
of the profits by export they would make without law. The 
whole country would be enriched pre tanto by their trade and 
their profit ; and so, in time of famine, it would have additional 
purchasing power to keep the corn at home. And if the corn 
is never to be exported, most likely it will never be grown, as 
the grower will put his land into some crop not hampered by 
taxes, and which may pay him better. As usual, the impo- 
sition of taxes to force production forces trade exactly where 
you did not want. 

Mr Massey also makes some small changes in the Wine 
duties and in the Stamps, but these have little interest here. 
| We append his tables; and we need again say how little 

reliance is to be placed upon them. 
| GENERAL BUDGET ESTIMATE or INDIA ror roe Year 1867-8. 
EXPENDITURE. 
| | 1905-26. 1866-67. 1867-88. 
Budget | Regular 
Actual. | Estimate | Estimate oe 
| :2 months.|11 months. — 
_—— -— a oe 
Crvit. £ £ £ £ 
Interest on funded and unfonded di bt...) 2,763,532} 2,725,410} 2,217,170} 2,711,010 
Interest on spec al loans for public works oan ove ese £0,000 
Interest «cn service funds and cthe 
564,119} 461,830] 600,894] 745,189 
420,471} 248,726] 336,96) $21,612 
1,957,338 | 2,058,576] 1,906,296] 2,114,823 
213,779, 300,4°(| 731,208} 276,379 
243,014] 237,200] 214,487| 236,179 
16,620}... 1,237] see 
c 207,51-| 197,950} 18<,661| 21,221 
$3%,140| 244,240) ¥46,772| 369,251 
1,894,270] 1,762,940] 1,616,013] 1,679,972 
81,558} 84,990} 81,885) 83,4 
163,020) 129,60} 135,34 | 135,541 
493,304] 455,830] 431,772| 481,129 
26°,21r| 406,840] 487.85.| 520,528 
Allowances to district aud village officers 389,654 414,014 381,287 895,777 
Administration ani public departments .| 1,068,792) 1,066,730| 1,001,761| 1,042,165 
Law and justice ....scsseesercsssrsssvesseessvees | 2423,.06) 2,607,780\ 2.413,39¢| 2,841,808 
Sai catdadeweal | 2,884,330] 2,185,880] 2,199,697] -2,427,436 
--| 887,897} 469,690] 5 20,008| 549,895 
cation, | 670,739} 763,230] @83,130| 821,667 
+. | 164,886] 159,160] 147,479] 157,690 
wee] 274,8-9| 808,440] 276,490] 301,205 
Stationery and printing ..................... 181,95: 154,584 154,564 168,056 
Political agencies ani other foreign 
SRNUAR IE leeatebehineestcomnaniiiincsoleed 220,656) 201,72} 221,340] 221,610 
Alowances and axsizrments und | 
treaties and engagements.................. |} 1,801,793} 1,896,540| 1,567,789] 1,980,792 
M acelladeous .........-ensseceresesecnescerees | 1,281,09%} 362,700} 327,427 451,:80 
Superannuation, retired, aud cou-pa - 
sionate aliowanc: s 6 8,987 679,24 687,585 680,412 
SR it ididiinien «-| 13,909,412] 13,181,216] 12,388,959] 12,657,920 
Posiic Wo 3 
Public works 4,674,625] 5,770,000| 4,640,754] 3,212,500 
Supervision anu cost uf laud tor rail- 
NRE Siecle aan ares carry sectoral 225,572] 391,000} 503,91)/ 112,000 
Lors by exchange un railway transac- 
tions svee| 59,506]. 283,130} 210,380} 185,077 
110,900). 60,100} ase 
40.615,1¢9| 40,521,720] 37,187,555] 88,161,412 
Expenditure in England hc retofore in- 
cinded in the Indian acco_uts, v.z:— 
A naa scleeraetdaeesjencsienenepnecocsassed 505,785] 748,250] 623,982| 1,117,226 
41,120,924) 41,270,070] 37,761,537| 39,278,658 
Guaranteed interest on railway c»pital , , 
less net traffic receipts .s.sesscvsseesereens 31,641] 533,330, 942,914) 582,359 
41,152,565} 41,803,400] 8,704,451) 39,861,017 
Net expendi ure in England (home " 
patldisabasap cacao aitepisepeaceeiaased 4,982,164] 5,022,200] 5,605,326] 5,164,615 
ieearhaiiicdtanitaiameiamiaseaiaia 46,134,729] 46,825,600] 44,307,777] 45,015,632 
tary 1,881,000 
dails 82,000 
561,000 
Bupbankmments ..........ccssccesceccosenvereneones a 51,000 
Vf 2,325,000 
RED OE. suiorrnrpmnercennsl 46,134,729| 46,825,600] 44,307,777] 47,340,632 
Surplus, including public works extrs- cai a 
GRATES cenncacesann eroncsencncapone 
Surplus, excluding public works extra- ioe 
OPEGIMETY Charges ..........ccccceesseesensenees 1,767,478 
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48,935,220] 46,752,800] 41,912,5. 
Deficit, including Public Works Extra- 
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OUR RELATIONS WITH SPAIN. 
THe case of the Tornado involves very important principles |} 
indeed, but it does not involve war. The case of the Queen 
Victoria involves scarcely any principle, but it does involve 
war. We are reluctant to write upon the former difficulty 
until Lord Stanley has given his promised explanation, but 
the pith of the matter seems to be this. The Spanish 
Government can, we doubt not, be shown to be hopelessly in the 
wrong in the seizure of the Tornado. They seized her in the |} 
wrong place, in the wrong way, and treated her crew with |} 


very discreditable cruelty. Politically, our case is perfect, and 
theirs indefensible ; but morally, the position is not quite so 
simple. Whether the Tornado was really a Chilian privateer 
or not, we cannot undertake to decide; probably, it was not, 
but the primd facie evidence that it was, was strong enough 
to take in Lord Stanley for a time. Now this country will |) / | 
not, we may be sure, go to war to redress a wrong which, it is 
possible, may have been committed through an error of judg- 
ment—an error Lord Stanley for a time, at least, shared— 
which was, possibly, intended not as an outrage on us, but on 

a distant State whose battles we have no reason to fight. The 
two Englishmen still imprisoned must, of course, be released, |} 
and we might even break off relations with Spain if atorjement 
and apology were refused ; but the prisoners being once ‘free, it 
is scarcely a case in which we are bound to overcome our 
usual reluctance to employ our strength in war. We arrive 
at this conclusion subject, of course, to any statement from 
Lord Stanley, but it will, we suspect, be found very nearly 
correct. The case of the Quen Victoria is, unfortunately, a 
very different and much more formidable one, and we must 
triefly recapitulate the facts. 


On 15th January, 1866, the Queen Victoria, a British vessel, 
was sailing from Gibraltar to Laraiche—El Araish in Morocco 
—and was about fifteen miles distant from the Spanish coast, 
twelve miles that is beyond the legal authority of Spain. She 
was loaded with iron, piece goods, and tobacco, and there is no 
proof that her captain and part owner, a native of Gibraltar 
named Francisco Homedes, had any intention of smuggling 
in the goods into Spain, much proof that he was not going 
to any Spanish port. There she was seized by a Spanish 
revenue cruiser, named the Toro, and carried into Cadiz. In 
that port the cargo disappeared, the men were threatened till 
they returned in terror to Gibraltar, the ship’s name was 
painted out, and she was reported as “a derelict found off 
“‘ Rota.” Mr Dunlop, the Consul at Cadiz, and to judge from 
his reports a very energetic and acute person, immediately 
protested first to General Ravenet, the military Governor, and 
afterwards to M. Cisneros, the civil Governor of the district. 
After seventeen applications from the captain to be heard, and 
several remonstrances from Mr Dunlop, M. Cisneros, in @ 
singularly discourteous letter, flatly refused any redress, saying 
the vessel had been sold, under sentence of a court, either for 
smuggling or as derelict, and it did not matter which; and a 
Mr Dunlop, indeed, hints that Cisneros himself was impli- | 
cated in the seizure; but it is more probable that he was | 





April 13. 1867.) 


ing the usual policy of such officers in Spain, supporting 
he cruisers against every demand for justice. In either case, 
the “ ings” were secret, no evidence was heard, and 
no notice given either to owner or to consul. Local expostu- 
jation failing, the matter was reported to the Foreign Office; 
and after months of wearisome delay General Calonge replied, 
on 9th January, 1867, that the Spanish Government could 
pot interfere with the decision of a Spanish tribunal, but that 
he was willing to consider the decision null through 
Mr Dunlop’s inattention, to have the matter retried, and 
then to commence negociation. To this intimation, Lord 
Stanley answered on 9th March that the offer was illusory, 
that all the proceedings must have been taken with a full 
knowledge of their illegality, and that ““ Her Majesty’s Govern- 
# ment must insist on the immediate restoration of the ship 
# and cargo or their full value, and on proper pecuniary in- 
“demnity to her captain and crew, accompanied by an ex- 
“pression of regret addressed to her Majesty’s Governnent for 
* the outrage committed on the British flag.” To this grave 
letter no answer whatever has been returned, but on the 9th 
instant, General Calonge informed the Cortes that the Govern- 
ment would protect the honour of Spanish tribunals, a phrase 
which though not precisely defiant, renders it difficult to 
believe that any conciliatory course is under consideration. 
The Foreign Office will possibly wait some time further yet, 
bat after a few more days it will be necessary, if redress is 
still refused, to extort it by force. It is clearly impossible to 
enduré the piratical seizure of British vessels on the high seas 
by the acknowledged servants of a European Government, yet 
there is no mode of terminating the system except by convincing 
the Spanish Court that it is too dangerous to be pursued. 
Porther discussion is almost out of the question. There is, 
strictly speaking, no principle at stake. No country pretends 
to assert a right to seize unarmed traders on the 
igh seas, and even General Oalonge would not 
seriously defend his claim for a Spanish Court to 
override the simplest principles alike of justice and of inter- 
national law. If Spain resists, her resistance will be due 
not to any doubt about the justice of the case, but to the 
difficulty which a Government, when terrorising at home, feels 
in appearing to yield to any pressure from abroad, and that, 
an excuse for the Spanish people, cannot bind a foreign 
Government to put up with outrage. 
It is, of course, still generally supposed that the Cabinet of 
Madrid, once convinced that Great Britain is in earnest, will 
discover some means of giving way, and this the common 
sense view may, we sincerely hope, prove the true one. It could 
not be very difficult to Queen Isabella to let General Oalonge 
resign, and cause a new Secretary to reconsider the affair, and 
make reparation, but there is another side to the matter to be 
taken into account. The Spanish Government is aware of 
its own extreme insecurity amidst the almost universal dis- 
affection produced by its recent cruelties, and may consider 
that a foreign war would reawaken the patriotism of the 
people. The British possession of Gibraltar is a very sore 
point with all Spaniards, and any policy which included an 
effort for its recovery would be essentially popular. England, 
it-may be argued, could do little substantial harm to the 
kingdom, which cannot be blockaded either to the North or 
East, which can live without sea-borne trade, and which 
values its colonies chiefly as a means of providing for incon- 
Yenient personages. The British Government, on the other 
hand, could be heavily taxed by the necessity of de- 
fending and feeding Gibraltar, and, Spanish “honour” 
satisfied, could very easily be induced to accept peace. 
Such a policy would be, to the last degree, shortsighted, but 
searcely more so than the recent establishment of a reign of 
terror wholly unnecessary for the safety of the monarchy, and 
likely to generate a discontent which must ultimately cause 
its fall. There is scarcely any resolution, or any line of con- 
duct, which could be pronounced impossible to the present 
Government of Spain, and it is therefore by no means so certain 
a sensible men imagine that peace can be preserved. ll that 
is clear is, that the party in power at Madrid have suffered 
their agents to commit an inexeusable outrage, that the British 
Government has formally demanded redress, and that the re- 
dress has not as yet been conceded. 


It is suggested that Lord Stanley may content himself by 
breaking off diplomatic relations with Madrid, to be resumed 
whenever a civilised Government is re-established in Spain ; 
but this suggestion wholly ignores our moral obligation, our 
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simple duty, to secure redress for Captain Homedes. He trades 
on the faith that as British subject ho will be free to go and 
come across the seas, and that faith we are bound to realise. 
We can, of course, pay him his indemnity ourselves, but for a 
judge to pay the victim’s claim rather than risk the trouble of 
passing sentence upon the robber is scarcely a highminded, not 
to say a dignified, course of action. 


THE PROPOSALS OF THE GREAT EASTERN 
RAILWAY COMPANY. 

Tux directors of the Great Eastern Railway Company have 
made two very interesting recommendations to their share- 
holders. First, they suggest that an Act of Parliament 
should be obtained requiring them from “week to week ” to vest 
in trustees to be named by the Governor of the Bank of 
England, such a proportion of the traffic receipts as will be 
sufficient to pay the whole interest on the debentures and 
debenture stock of the Company, and, as we understand, 
specifically to appropriate it for that purpose. And in the 
case of the Great Eastern, we believe there would be no great |} 
risk—~at least, no present risk in Parliament making such an 
act. But the precedent would be very dangerous. The first 
duty of Parliament is to keep the line at work thoroughly 
and safely, and this cannot be done unless the working ex- 
penses are the first charge on the whole traffic. In certain 
circumstances, even the very best line may want all its 
revenue for some sudden outlay. The public must require, above 
allthings, that the sort of locomotion and the sort of iraffic to 
which by law and the effect of law they have given a monopoly, 
shall be kept efficient. But it might not be* efficient, if the 
necessary working money were drained off to the debenture 
trustees. Parliament will not consider how the regulation will 
work in the case of a really solvent company, but how it may 
be made to work in the case of one really insolvent. There 
are several little companies which might be named which would 
like nothing better than to borrow money upon a sort of mort- 
gage of future gross receipts, and who would trust to the 
chapter of accidents as to paying their way out of those re- 
ceipts after that deduction. 


Secondly. The Great Eastern propose that the preference 
shareholders shall name a sort of House of Lords, with a veto on 
augmentation of capital. And the public have no interest in 
forbidding this, if the company likes it. But the preference 
shareholders are, in general, persons who know little of busi- 
ness—who think little of business—who invested in these se- 
curities that they might (as they thought) need to think little, 
and we doubt the permanent desirability of giving a despotic 
voice to persons who, having a fixed interest, cannot gain by 
improvement, and who are, by nature and habit, exactly the 
sort of people not to know whether business propositions are 
wise or foolish, 


THE SITUATION IN EUROPE. 
Wrirnovur wishing to criticise the wise cheerfulness which 
the Chancellor of the Exchequer told us last week that 
he thinks it wise to cherish concerning the attitude of 
foreign affairs, we cannot avoid expressing our own 


opinion that there is at all events ity of reason 
for grave anxiety in the situation of Whenever 
men of the world hear of a shrewd attorney buying up the 
little debts and obligations due to any one of his acquaint- 
ances, they usually infer—and generally, we think, with 
justice—that that attorney is intending to press for a discharge 
in full of those liabilities, and that he supposes that he has a 
better chance than his acquaintance of af a satisfactory 
discharge of those liabilities. And when, in like manner, we 
hear of a shrewd emperor buying up the little political 
debts due from a great power to a small one, we may usually |{ 
infer that that emperor is intending to press for a discharge 
in full of the liabilities incurred by the great power to 
the small, and thinks that he shall, probably, succeed 
better in compelling that in full than his 
weaker acquaintance who has transferred, or wishes to 
transfer, the right. Now this is, as we understand it, 
precisely the present situation between Franc2, Holland, and 
Prussia. The King of Holland obtained, by the treaty of 1839, 
one-third of the old Duchy of Luxembourg, including the } 





||4be hopes to gain Belgium 
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important fortress of that name—the other two-thirds, 
Belgian-Luxembourg that is, having been, at the same 
time, incorporated in Belgium. But Prussia had, and still 
assumes to have, the right to garzison Luxembourg, and the 
right to demand the evacuation of Luxembourg by Prussia 
is the real obligation which Holland is now willing to transfer 
to France, and which France is anxious to enforce. It is 
certain that Holland has been encouraged by France to trans- 
fer to her, for a consideration, all her sovereign rights to 
the fortress and territory which belonged to her, and which 
is now garrisoned by Prussia, and also certain that 
the cession of Luxembourg has at least been offered 
by Holland to France, and not rejected by the 
Emperor. In the important conversation between Count 
Bismarck and Herr von Bennigsen, “which took place 
on Monday week in the German Parliament, Count Bismarck 
admitted as much as this,—that “a few days ago, the King of 
“the Netherlands orally inquired of the Prussian envoy at the 
“Hague whether be was in a position to tell him what: the 
“Prussian Government would think of his parting with the 
“ sovereign rights he owned as Grand Duke of Luxembourg,” 
and further, that after this question had been answered, “ the 
“Dutch Government charged their representative at this 
“ capital (Berlin) to offer us their good offices in the event of 
“our needing them in those negotiations witn France, which 
“they thought would be shortly opened.” Of course it 
may be true, as it is now stated, that those negotiations 
have been suspended, as a consequence of that conversa- 
tion in the German Parliament. But whether the nego- 
tiation is cut short or not, the same lesson is to be 
read from the obvious eagerness of France to buy up a weak 
power’s political claims on Prussia. It is clear that France 
wishes to get these political claims on Prussia. She might 
not enforce them at onee: she may even be unwilling 
to accept them just yet, because she may think it pre- 
mature to enforce them. But anyhow, France is 
avowedly inclined to pounce upon such claims. She could 
not have felt disposed to do so without a distinct intention of 
pressing for payment. And that distinct intention of pressing 
for payment must have meant either war with Prussia, or, — 
perhaps more formidable still,—a “ transaction” with Prussia, 
of which the object would be to satisfy both parties. And we 
fancy that of this last possibility, there is some trace in Count 
Bismarck’s language. It was obvious not only that he was 
very anxious, while stimulating the national pride of Germany, 
to say nothing in any way disagreeable to the pride of France, 
but that there was even a doubt lingering in his mind, not cer- 
tainly as to the cession of Luxembourg, but as to the proper 
object of retribution in case that cession should be attempted. 
The King of Holland, he said, in a very marked manner, would 
be left to the responsibilty of his own acts. Was there 
not here a sort of hint as to a possible door out 
of the difficulty? We may be quite sure that the 
Emperor of the French will never rush into a European war 
for so small a corner of territory as the Dutch portion of 
Luxembourg. All the teaching of our recent history shows 
that wars are now waged for great objects, and no man would 
feel more keenly than the Emperor that a great risk anda 
war for so small an object. as the possession of one 
fortress, and the annexation of a territory containing much 
fewer than the population of Marseilles, would be an act of 
folly. We may be sure that if the Emperor intends moving 
for Luxembourg, the move is only the first move of a much 
larger game, and we should be disposed to think that, 
if he really means war at all, he means a war in which 
. And to-gain Belgium, he must 
either fight.a very formidable European alliance, —even Lord 
Stanley has said that our engagements to defend Belgium are 
explicit and not. to: be evaded,—or he must detach Prussia by 
some sort of territorial bribe, of which none is so easy as 
giving up Holland to her will. We do not suppose that 
when the r made a step towards buying up the 
claims of Holland on Prussia, he had already deter- 
mined on this dangerous policy. The Emperor's mind is 
essentially tentative, and he would reflect long on any very 
great scheme before he took the last and irretrievable step. 
It seems that he is even now pausing, as he always 
pauses at intervals, in the policy he had half adopted. He 
may still abandon it, as all who heartily desire the peace and 
prosperity of Europe would pray that he may. But there is 
no doubt that the disappointment of the Emperor's plans in 
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Mexico, and his great failure in the negotiation for age 
fication of frontier after the campai 

last year, have greatly irritated the national 

of France; and that. a fresh failure,—a mere ¢ 
snub administered by Prussia, and accepted ly! 
by France,—would excite real uneasiness in the Em | 
the safety of his dynasty. And taking all these things ing! 
consideration, and the proverbial caution with which: the) 
Emperor of the French always picks his way to a new agdil 
perilous move—moving on, hesitating, moving on agai 
there seems real danger before us in this Luxembourg 

tion. It may be quite true, as we are now told, that. Ho 

will not proceed without the consent of Prussia. Butj 
equally certain that Prussia may not proceed further with 
the consent of Holland? Belgium, or a large slice of Belgix 

is certainly the only territorial object which would be popx 
enough in France to render a great war worth the while! 
of the dynasty. In case such a war is really imminent, 

that, or something on that scale, is what we really havye:to, 
fear,—the complication for England would be very great. and) 
unpleasant. Our most cautious statesmen admit that we 
deeply pledged to defend Belgium from such an invasion of her 
independence ; and we are now apparently on the very verge.of 
a war with Spain, should Spain be foolish enough to resist. Lord! 
Stanley’s obviously just demands. If the threatening: asp 

of affairs in Europe continues, there can be no doubt that: if 
would be a very great encouragement to Spain to resist omg! 
demands. <A trumpery war with Spain, just on the eve of. g 
great struggle, which our engagements—foolish engagements, 
we think—prevent us from escaping with honour, would) 
be so obviously undesirable, that Spain is very likely t 
take her tone from her estimate of the chance of some other 
and more heavy draught upon our strength. 

We do not write thus in an alarmist spirit. The Emperor 
of the French, though bold in conception, is very cautiousin 
execution, and at present he has so far saved appearances’ that 
France appears in a rather passive attitude in this Luxembourg 
matter, and is only discussing the treaty of 1839 with the 
various signataries of that treaty in a calm and conciliatory 
spirit. But when France begins to discuss the means of 
gaining accessions of territory, even in a calm and conciliatory 
spirit, a pacific solution depends rather on the willingness: 
other Powers to concede her concessions of territory. And) 
such a willingness certainly does not at present exist. We 
ean scarcely suppose that France will endure to be absolutely 
thwarted. The true anxiety of the situation is that France 
has lost greatly in relative strength,—that the Emperor's; 
policy has twice failed in the attempt to retrieve his 
position, and that he will be very anxious now not to admit 
even the appearance of yielding to German dictation. 


ON INTERNATIONAL POLICY AND MORALITY, WITH 
REFERENCE TO THE QUESTION OF PEACE AND 
WAR. 

[COMMUNICATED. | 

No person can have observed the state of the public mind as 

evinced in the utterings of the Press, in Parliamentary: dis« 

cussions, and in the measures and conduct of the British Go- 
vernment, which follows almost uniformly impulses deri 

from without, and not be struck with the chaotic state: of 
feeling and opinion which now pervades our councils and) 
actions upon the important question of peace and war. : 

The question usually presents itself to our consideration im) 
a concrete form. Shall we, things being as they are, goto) 
war with such or such foreign Power? or shall we, things 
being as they are, consent to peace on such or such terms ? 

In coming to a conclusion, however,ffon these*questions, im) 
which the life of thousands and the},welfare of millions) 
perhaps the very existence of the State is involved, we have! 
no fixed and stable principles by which to guide our resolutions, 

In former days nations were ready to fight for territory; 
land, or plunder, or to propagate a religion, or to gratify the, 
passion of revenge or of hatred, or simply for glory and empire. 

At present, it is to be hoped that in England, atleast, none 
of these motives would be deemed: sufficient to justify am 


appeal to arms, although but a generation or two ago, some) 


of them would have been considered thoroughly valid, even 
here, in support of a declaration of war, as they would even 


now in many countries. a 
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| ‘he object of the present article is to call public attention 
|p this most important subject, and to suggest a few simple 
which, in the opinion of the writer, might be usefully 
| adopted as calculated to guide our decisioms in case of our 
being involved in disputes with other nations. 


Tt has been long maintained by some divines and philo- 
sophers, that war, when avoidable, is a horrible crime. The 
Quakers alone have held it to be unlawful in any form and 
ynder any pretext. Setting aside the Quaker view, what is 
the principle which ought to guide our resolution when 
sii deliberating upon the question of peace or war? 

The principle of utility taken in its widest and deepest 
| dimensions, so wide and deep, however, that it will be ex- 
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+ for practical purposes to consider it as simple ex- 
pediency, guided and controlled by a deep sentiment of 
| Nations have a corporate being, like individuals they may 
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siny and be sinned against, like individuals too, they are 
ible for their actions, obtain a reward for good and are 
ished for misconduct. 

It. is difficult to see how, under the rule above laid down, a 
waressentially of conquest can ever be justified, although it 
may happen, and has happened, that a war apparently 
offensive, may be really defensive, as in the case of a peaceable 

who suffered from the depredations of a neighbouring 

tribe. With a few exceptions of which that above cited 
may be taken as a sample, the writer would be inclined to lay 
ii down as a rule that only defensive war is permissible. 


obligatory—under the law of expediency authorised by 
morality. Conquest by the foreigner especially of so rich and 
industrious a country as England, would be an enormous evil, 
involving the sacrifice of life in many instances, of property, 
and a feeling of humiliation more painful than either. Such 
would be the case even were the conquerers humane and 
lighly civilised like the French or Anglo-Americans. 
mt the right and duty of absolute self-defence being 
, can we go a step farther? Is it expedient and 
morally right, to resist the aggrandisement of other States, 
which if not checked might threaten our security? Did our 
ancestors who resisted in arms the career of conquest of Louis 
XIV. or that still more formidable of Napoleon, deserve praise 
or blame ? 
The answer surely ought to be that they sacrificed life and 
iireasure in a great and holy cause, for which they deserve the 
reverence of their descendants and the respect and gratitude of 
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But let us suppose that the present Sovereign of France 
should imitate his uncle—should attempt to seize Belgium or 
Bhenish Germany,—ought we to. remain neutral ? 

Decidedly not. The aggrandizement of France by the 
| absorption of a vast extent of fertile territory, with from 8 to 
10 millions of inhabitants, much seaboard, and the Scheldt, 
would render her so formidable and threatening to our own 
security that on the ground of expediency alone, we should be 
bound to resist her. Could we do so with any chance of 
access ? As it is we are engaged by solemn treaties to protect 
ithe neutrality of Belgium, and cannot flinch from this duty, 
} Without incurring moral degradation, unless released from our 
pledge by the express wishes of the Belgians themselves. 

And here it may be remarked, that a nation is as much 
bound to the strict observance of treaties, as a man of truth 
and honour is to the performance of his engagements. This 
circumstance ought to rénder us specially careful not to en- 
tangle ourselves with treaties which may subsequently prove 
iteonvenient. It would perhaps be well if treaties were con- 
sidered to be laws, placed under the control of the courts. of 
justice in each country. 

Tt is the fashion, at present, to ridicule the attempt to main- 
tain the principle of a balance of power, but surely that prin- 

is only ridiculous when pushed to an extreme, as it was 
invoked to justify a war with Russia, 80 or 90 years 
ago, in order to prevent the permanent occupation of Otchakov. 
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bulwark of the independence of nations. 













Wrong. 
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by the writer, has hitherto, alas! made but little progress in 
the world. The public opinion of most European countries, 
and of the United States, as evinced by the Méxican war, 
sanctions and applands wars of conquest, and if in England 
the idea of making war in order to acquire territory 
obsolete, this circumstance may be mainly attributed to the fact 
that we are Islanders and that no foreign territory in Europe 
lies conveniently for us and eould be permanently maintained, 
even if conquered. 


and ministers, and that if the people alone held’ the: reins»of 
power, wars would cease. Nothing can be more erroneons than 
this opinion applied to the case of England. 


popular at their commencement, although becoming less» so | 
towards their close, as happened with the American war. 


reluctant Government, and so was the Russian war of 1854. | 
The latter, too, was waged in defence of a barbarous and } 
effete despotism, the scandal of Europe, which a priori one 
would hardly have imagined likely to excite a general sympathy. | 


nations, have hazarded a war with France, in maintenance of 
the Monroe doctrine, which is opposed to any sound view of 
international justice. 
Russia, or Prussia, if they were to declare that they would | 
not tolerate the creation of any new Republic in Burope-? 
A purely defensive war is more than permissible, it is indeed |, 
not hitherto devised a scheme of government which can 
thoroughly control the pugnacious propensities of mankind. 


downin what precedes to those recentevents in which theGovern- 
ment of England declined to engage in a war, although ex- 
posed to strong temptation. 
versus the North, of Poland against Russia, and of Denmark 
against Germany. 
writer that. the conduct of England was right. 
a few remarks upon each in succession. 


France are the only Powers in the world from whom at present 
we have anything to fear, and that a break up of the United 
States, which our intervention might have accomplished; 
would have delivered us from a great danger; but'then we 
had no just cause of war, and hostilities, which might have 
led to a perpetuation of slavery, would have been abhorrent to 
the feelings of most right-minded men. 
a sort of expediency in favour of war, especially as we should 
have had France for an ally; but then morality said sternly 
No! 





Properly applied, it has been made, and may again be made, a 
g barrier against the claims of might over right, and a 


The maintenance of a balance of power was first brought 

, a8 a political maxim, by the Italian republicans of 

the middle ages, who numbered in their ranks some of the 
Wisest of mankind, and it is yet to be shown that they were 
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The moderate views as to the lawfulness of war, maintained 


is almost 


It is sometimes said that wars are always the work of Kings 


All the great wars of the last century were thoroughly 


The war of 1739 was forced by the public-voice upon a 


Quite recently, the American, the most democratic of 


What should we say of France, of 
At any rate, we may be assured that the wit of man has || 
We will conclude by an application of the principles laid 
They were those of the South 


In all these cases it seems clear to the 
Let us make 


There can be no doubt but that the United States and 


In short, there was 





In the case of Poland we had no treaty obligations, A 
restoration of Poland is all but an impossibility, and at any 
rate would not further any English interest. Denmark was 
diplomatically wrong in her quarrel. It mattered’not*to-us 
whether the Elbe Duchies belonged to her or to: Prussia, their 
inhabitants greatly preferring the latter. In acknowledging 
Christian IX. as their Duke on the death of Frederick’ VII., we 
had done all we were bound to do, 

In both these cases we could only have waged war with: 
any chance of success in alliance with France, who; if we weré' 
successful, would certainly have repaid herself by large ces- 
sions on the Rhine, which would have directly clashed with 
our best interests. . 

In short, little could be adduced in defence of a war 
for Poland and Denmark, except a desire to help the weak 
against the strong, which may be called the David and Goliath 
argument. And this, however amicable, can hardly be. 
deemed sufficient by reasonable people to justify a wari 
Neither would have been in any sense defensive wars, or jus- 
tified by expediency or any moral obligations. 

It is greatly to be lamented that in these two cases our 
diplomatic intervention was marked by so much violence-and 
asperity. We excited hopes in the weaker parties which we 
never meant to gratify, although thus stimulating’ them to 
resistance, and we created feelings of hostility in the victors 
which will long continue. to exist. d 

The writer is thoroughly sensible how imperfectly he-has | 
treated his subject, but at any rate what precedes may tend - 
to excite public attention to a matter of supreme importance; } 
well deserving of far more attention than it has hitherto 
received, | 


ih] 





PUBLIC COMPANIKS. 
BANKING, DISCOUNT, AND FINANCIAL COMPANIES. 

Bank of England.—At a general court of directors and pro- 
prietors, held on the 9th inst., Mr Thomas Newman Hunt was 
elected governor, and Mr Robert Wigram Crawford, MP., 
deputy-governor, for the ensuing year. The only new 
director is Mr Christopher Weguelin, son of Mr Thomas 
Matthias Weguelin, M.P. 

London Bank of Mexico and South America.—At a meet- 
ing of the proprietors on the 10th inst., the directors’ report 
was adopted, and a dividend of 10s per share was declared, 
free of tax. 

Merchant Banking Company.—At a special general meet- 
ing, held on the 10th inst., the resolution passed at the pre- 
vious meeting, for increasing the qualification of the directors, 
was confirmed. 

The Comptoir d’Escompte de Paris.—The agency of this 
institution at London, No. 13 Leadenhall street, is under the 
management of Mr G. Pietsch ; sub-manager, Mr T. Dromel. 
The subscribed capital is 3,200,000/; paid-up, 2,000,000/ ; 
reserve fund, 800,000/. 

General Exchange Bank.—An extraordinary meeting was 
held on the 9th, for the purpose of considering the advisa- 
bility of a volantary instead of a compulsory winding up, and 
to appoint a liquidator and a permanent committee of super- 
vision. A formal resolution declaring that it was expedient 
to wind up the concern was put and agreed to. 

The Agra Bank, Limited.—The report to be presented on 
the 16th states that the support given to the resuscitated bank 
has been most encouraging. The Edinburgh branch has been 
reconstituted. The general manager has visited India, and 
the branches at Calcutta, Bombay, Madras, Kurrachee, Agra, 
and Lahore will become working banks on the Ist March. 
The directors have not yet decided upon the advisability of 
reopening their China branches. It has been determined to 
close the Australian branches permanently. The report con- 
cludes with an undertaking that the bank’s operations shall 
be confined to “< transactions of a perfectly sound and legiti- 
mate character.” 

English and Swedish.— At an extraordinary general meet- 
ing on the 11th, it was resolved to wind up voluntarily, and 
two directors and two shareholders were appointed liquidators. 

ASSURANCE COMPANIES. 

London and Provincial Law Assurance.—At the annual 
meeting, on the 10th, the report stated that the new assur- 
ances were 293,590/, premia upon which were 10,182/; total 
income, 82,0001; policies remaining in force on 31st Decem- 
ber, 1866, 2,233,154/, annual premia upon which amount 
to 64,0621; assets of the society, 413,2217. 

Financial Insurance, Limited.—The liquidators have ap- 
pointed the 17th inst. to make a call of 5/ per share on all 
persons who have been settled upon the list of contributories. 

RAILWAY COMPANIES. 

Cape Town Railway and Docks.—A special meeting was 
held on the 5th instant, to consider a Bill now before Parlia- 
ment for regulating the capital, and conferring further powers, 
&c., upon the company. The first object was to raise 89,000/ 
preference stock 6 percent. The desire of the buard to issue 
25,0001 had not been responded to, and unless they continue 
to raise money on their own credit, they could not obtain it 
except they sacrificed the stock at a serious depreciation. They 
had, therefore, felt it their duty to go to Parliament for powers 
to issue preference stock to rank after the debentures ; also 
powers for converting the debentures into debenture stock, and 
for meeting the views of the Government if they wished to 
carry out the works of the extensions to Worcester and 
Malmesbury. Powers had also been taken to sell to the Go- 
vernment if they could get an acceptable offer. Further 
powers are taken for raising for the Worcester Railway not ex- 
ceeding 500,000/, and the Malmesbury Railway not exceeding 
3500001. _ The motion was adopted, with the addition 
“That none of the proposed preference shares shall be issued 
at a discount, and that a clause be inserted in the Bill to that 
effect.” 

Great Eastern.—An important circular was issued on the 
8th, instant to the shareholders, containing the report of a 
committee appointed by the principal holders of the preference 
{| and ordinary stocks, of which the following is a summary :— 


‘ The net annual revenue of the company is sufficient to pay all the 
“4] preference interest and dividends; but from the distrust now affecting 
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all railway securities the company has been obliged to employ ¢ 


revenue in meeting capital obligations; hence the nonpayment of ths |} 


two last half-year's preference dividends. To meet the dividends now} 
due, and to liquidate the existing engagements of the com j 
capital account (other than the Metropolitan Extensions, which 
separately provided for), will require 1,500,000/ sterling. The inter 
paid last year upon 800,000/, of temporary loans exceeded 60,004 | 
which would represent the interest upon 1,200,000/ of the debentuyg 
stock subsequently referred to. : 
For the restoration of the company’s credit, and the pen} 
manent security of the preference holders, the commit 
recommend :— , 

Ist. That in order to meet the interest on the debentures and deben : 
ture stock, and so afford absolute security to the investors, there shalf}| 
be paid, under Parliamentary obligation, week by week, to the credit of} 
three trustees, to be nominated by the governor of the Bank of} 
England, such a proportion of the traffic receipts as will meet thy 
current interest on the whole of the debentures and debenture stock of 
the company. 2nd. That three trustees, to be appointed by the pre. 
ference shareholders, shall be vested with power to veto any further # 
capital expenditure or liability beyond that now existing which 
may disapprove. 3rd. That in order to provide for the dividends now 
due, and to meet the pressing requirements on capital account, there 
shall be created, under Parliamentary sanction, one million and a half 
of debenture stock, bearing interest at the rate of 5/ per cent. per 
annum, to be offered to the preference shareholders, and such persong 
as are willing to receive it, in satisfaction of their claims, and to be pays 
able by instalments ranging over three years from the present time, 
having the dividends or sums now due written up in part payment, 
These suggestions, if carried out, would secure the dividend 
due, and would discharge ali pressing obligations (the enfores- 
ment of which would seriously affect the interests of the 
ranteed and preference holders), and tend to restore the credit 
of the company. The company being unable to meet the 
interest on their preference stocks in cash, it is obvio 
desirable that the holders should be furnished with an 
interest-bearing document for the amount of the dividend due 
to them, and which, having the sanction of Parliament, might 
be sold at no great sacrifice, while those persons not under 
such necessity would ultimately realise their claims in. full) 
with interest thereon at the rate of 5 per cent. per annum, 
An example of how the above scheme would work is here 
shown :— 

A holder of 1,000/ of 5 per cent. stock, with one year’s dividend (500) 
unpaid, would receive scrip representing four years’ dividend, or say for 
200/, of which 50/ would be written up as paid, leaving 150/ to fall d 
by instalments of 25/, on September 1 and March 1 in each year, until} 
fully paid up. There is no obligation on the holder of preference stock) 
to keep the scrip. 

Peruvian Railways Company, Limited.—A petition for}} 
winding up will be heard before Vice-Chancellor Malins on the} 
26th instant. 

Grand Trunk of Canada.—The report for the half-year 
ended the 31st December, 1866, shows the gross receipts upon 
the whole undertaking including the Buffalo and Champlain 
lines to have been 719,370/, deduct the working expenses}! 
(57.49 per cent.) 413,608/, and the proportion of the renewals 
of the permanent way and works debited to revenue, and. 
adding to the remainder the balance from last half-year makes 
available 233,571/, which, after providing for the interest on 
the various bonds, mortgages, &c., leaves a balance. of 
58,680/ 9s 5d, which will provide for a cash dividend on the 
lst preference bonds, and leave a balance of 325/ 17s 6d to be 
carried forward to next account. This dividend will be pay= 
able on and after Monday, the 22nd of April, and certificates 
for the arrears of interest to be capitalised on the 2nd prefer- 
ence bonds and on the 3rd and 4th preferegce stocks will, ; 
under the terms of the Act of 1862, be subsequently issued, 
Aggregate increase of gross receipts above those of same period 
of 1865, 4,590/, total revenue being the largest yet received 
in any one half-year. The decrease of net revenue is caused 
by an increase in loss on currency, an increase in legal charges, 
the debit of a sum due under award to the Brantford Oat 
Company, and a larger outlay in the locomotive department 
for engines and cars. The amount of loss on the American 
currency for the half-year is very heavy, being the largest, 
with one exception, yet sustained. Total loss since June 
1862, amounts to 290,384/; loss for the past half-year, 
61,8281. It will be perceived that this loss has altered the 
entire aspect of the recent finances of the company. 
accounts with the Government of Canada, and with Her 
Majesty's Government, are now settled and disposed of. Par+ 
liament having passed the measure confederating into one 
united country the heretofore separated provinces of Canada; 
Nova Scotia, and New Brunswick, an early measure of the 
new Government will be the construction of the Intercolonial 
Railway. Looking to the heavy loss which has, during the 


oa ee 


ee 





i 
a 


orem 











il bef 


Sn ee ee = 





fe ze ge4 Pees BEBE2RPSShrsoeBR ISB SHSEBE cebebbeLisenwn 































2» <~@ndbee.. ats oe. Ob 2a ee) 2s oe! le 









$7 sg=8F54F8 1 


SPESESESSSP PR SISSESASEP SESAE” 


April 13. 1867.] 


last five years, arisen from the condition of the American cur- 
renoy—to the pressure of the excessive outlay for renewals of 
the permanent way—to the impossibility of the railway earn- 
even the amount of revenue now become obtainable, with- 
out an increasing quantity of rolling stock, and to the realisa- 
tion of the expectations so long formed of the construction of 
the Intercolonial Railway, the board consider that the time has 
gerived for maturing a plan under which the progress of the 
traffic and the resources of the undertaking, now destined to 
become an integral portion of a great continental highway, 
shall be fully kept pace with. Mr Brydges, the managing 
director, is fully justified in laying stress on the fact that, in 
five years, 1861-6, the traffic has increased 474 per cent., or 
from 17,700/ to 26,0927 per week. Such a rate of increase is 
almost without example. Mr Brydges’ report, appended to 
the report, contains a full explanation as to the losses sus- 
jained in the conversion of the American “ greenbacks’’ re- 
ceived by the company. 
Bahia and San Francisco.—The report states that a falling 
off of 50 per cent. in the sugar and tobacco crops has had a 
judicial effect upon the receipts: The traffic receipts for 
the-balf-year ending December 31, were 1,197/ less than in 
the same period of 1865; but comparing the receipts of the 
whole year 1866 with those of 1865, there would be found 
an excess in favour of the past year of 1,590/. The receipts 
for the past half-year, including 63,0007 guaranteed interest, 
amounted to 79,4051; and the expenditure to 22;737/ ; 
dividend for past half-year, 3 per cent.; forward, 2,668 ; 
the amount. expended upon the repair of the Pojuca tunnel, 
ent way, bridges, sea wall, &c., amounted to 6,799, 
nine 16,4892 still applicable for their completion ; total 
expenditure on capital account, 1,797,913/, leaving a balance 
of 2,087/. 


London, Brighton, and South Coast.—A meeting was held 
onthe 9th inst., preliminary to that on the 16th inst., for 
the purpose of mutual consultation, with the view of adopting 
some settled course of action for the protection of the pro- 
perty; and for the purpose of considering other proposals, 
which appeared in our last number. The president stated 
‘that “the demon of extensions seized the directors until 
‘by extensions and branch lines they had almost ruined the 

y. The capital had been increased by 111 per cent.” 
A committee was appointed to investigate whether such 
transfer as stated in the last half-yearly report of the directors 
involves no new liability on this company beyond the subscrip- 
tion of part of the capital under existing acts, and generally to 
inquire and report as to the position and past history of their 
\branch lines, and the prospects of any adequate return from 
them on the capital expended. 


|} Great Northern.—An extraordinary general meeting was 
held on the 9th inst., to consider five Bills now before Parlia- 
ment. It was stated that the first Bill had for its object the 
transfer to the company of the undertakings of the Edgware, 
Highgate, und London, and the Watford and Edgware 
Jinction Companies. After some discussion, during which 
several shareholders disapproved altogether of any extensions 
whatever being undertaken, the other Bills were submitted for 
approval, which were as follows’:—A Bill to confirm certain 
agreements between the Midland Railway Company and the 
Great Northern Railway Company on the one hand, and the Mid- 
land and Eastern, Norwich and Spalding, and the Stamford and 
Essendine Railway Companies on the other hand, and for 
other purposes connected with the undertakings of those 
companies. A Bill to repeal the “ West Riding and Grimsby 
Railway (Extension) Act, 1865,” and to make farther pre- 
Vision with respect to the station at Wakefield. A Bill for 
incorporating the Cheshire Lines Committee, and for authoris- 
ing that committee to make and execute certain new railways 
and works, and for empowering the three companies repre- 
fented in the Cheshire Lines Committee to raise additional 
capital, and for other purposes. A Bill to enable the Halifax 
and Ovenden Junction Railway Company to vary the line of 
their railway, to increase their capital, and for other purposes. 
motion was negatived by the shareholders, and polls 
Were demanded. The meeting then adjourned for a couple of 
hours, to enable the scrutineers to complete their task, the 
Temult being, of course, in favour of the board. The whole 
Meeting, exclusive of directors, represented only 54,5072 stock, 
While the directers held 139,992/, without reckoning the 
Proxies in their hands, 
oo 
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North British.—Two circulars have been issued having 
reference more particularly to the proposed creation of 
1,875,625/ pre-preference stock, “to rank in priority to ex« 
isting preference and guaranteed stocks of the company.” The 
first cireular states that “the amount to be raised by such 
stock is absolutely required to discharge debts and obligations 
which now, in point of law, rank prior to all the guaranteed 
and preference stocks of the company; and therefore the divi- 
dend on the pre-preference stock would simply take the place 
of interest on bank debts, temporary loans, and open accounts, 
which must be paid and charged against the revenue account 
before a dividend on any preference stock can be declared.” 
“The company have no other means to meet their engagements 
except by applying current revenue as it accrues; and if, from 
want of the acquiescence of shareholders, the pre-preference 
scheme should unfortunately fail, the revenue for years to: 
come will be absorbed in the liquidation of the company’s 
debts, and the resumption of cash payment of dividends may 
be postponed indefinitely.” The second circular states that 
the company is promoting a Bill in Parliament “to authorise 
a deviation in one of the Oarlisle Citadel Station branches of 
the North British Railway Company; and to extend the time 
for the purchase of land, and completion of one of that com- 
pany’s authorised lines near Edinburgh; and to make pro- 
vision with respect to the undertaking, capital, and borrowing 
powers of that company; and for other purposes,’ and 
requesting the shareholders assent to the creation of the said 
pre-preference stock. 


London, Chatham, and Dover.—The committee appointed 
on the 4ta inst. have issued a circular, in. which they relate 
the proceedings they are adopting, and describe the objects. of 
the Bill which they have obtained leave to introduce into 
Parliament, and which are as follows :— : 

1, To suspend the jurisdiction of the ordinary courts in relation to the:}]° 
affairs of the company, except in cases directly connected with the busi-|— 
ness of the company as carriers. 2. To transfer all pending litigation, 
and the adjudication of all claims (whether in litigation or not) upon 
and matters relating to the company—with the before-mentioned ex~- 
ception—to a tribunal of arbitration specially instituted in this behalf :. 
such tribunal to be appointed by the Board of Trade, and to consist of 
a legal president, selected from the Judicial Committee of the Privy 
Council, and of two competent non-logal assessors. 3. To empower 
this tribunal to receive information and suggestions from any person 
interested, and after due inquiry and investigation to approve a 
for the relief of the company and of its creditors; with power to settle 
all claims of contractors and others, to get in all moneys due to the 
company ; and to give directions, from time to time, as to the 
ment of the company and its business, and as to the disposal of tolls 
and moneys arising therefrom. The scheme when settled to be embodied 
in an award, and confirmed by order in council, and the entire investi- 
gation and work of the tribunal to be concluded within one year. 4. 
To provide for the payment of the expenses of the tribunal, and of 
obtaining the Act. 

Swansea Vale and Neath and Brecon Junction.—A special 
meeting was held on the 10th inst., when the application to 
the Board of Trade for a certificate, pursuant to the Railways 
Construction Fawilities Act, 1864, for the construction of 
branch railways at Ynyseedwyn, was approved of. 

Neath and Brecon.—A Wharncliffe meeting was held on | 
the 10th, for approving of the application to Parliament 
for a Bill “to authorise the Neath and Brecon Railway Oom- 
pany to acquire certain lands at and near Swansea; to 
transfer to the company the Oystermouth Tramway and part 
of the Brecon Forest Tramway, and for other powers.” A 
resolution, expressing the sanction of the proprietors, was 
adopted. 

Northern Railway of Buenos Ayres,—The long-pending 
account between this company and the Government of Buenos 
Ayres has at last been compromised by a payment of 5,800/ 
in respect of the guarantee of 1865. Although this is not 
looked upon as satisfactory, it is an acknowledgment of: the 
principle of the guarantee. 

East London.—A Wharncliffe meeting was held on the 
10th, for the purpose of obtaining the assent of the pro 
prietors to a Bill now before Parliament for the construction 
of a railway to form a connection with the Orystal Palace and 
South London Junction Railway, to be called’ “The Crystal 
Palace and East London High Level Junction Railway.” The 
proposed railway will be about one mile and two furlongs in 
length, to be completed in five years from the date of the 
passing of the Act. The resolution expressing the share- 
holders’ sanction was carried unanimously, 

Great Western of Oanada.—The half-yearly meeting was 
held on the 10th. The chairman stated that the call upon the 
new shares had produced over 73,0002, leaving only about 
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17,0007 outstanding; aggregate expenditure on capital 
account 5,341,252/, outlay upon that sum during half-year 
187,6887. Amount raised in bonds to S3lst January 
1,209;9001. There was still a total of 3,283,358/ which the 
company was empowered to raise. The only outlay for ex- 
tensions during the last half-year had been for the Petrolia 
branch, which cost 10,038/. It was partly opened for traffic 
in the middle of Dec., and in the first month of full operations 
the receipts were 1 0001 ; altogether the traffic receipts com- 
pared favourably ‘with those of any previous year. The 
cessation of the war had caused a decrease during the half- 
year to Jan., 1867, as compared with the corresponding period 
to 1866. The report was adopted, and a dividend at the rate 
of 34 per cent. declared. 

Recife and San Francisco (Pernambuco).—The 23rd half- 
yearly meeting was held on the 10th. It was stated that 
with regard to the reinforcement of the line with more rolling 
stock, that the returns might cover the obligation of the 
Government and ensure an extended guarantee, the board had 
said to them, “ you must take the first step in giving us the 
extended tee; until you do that we can do nothing.” 
It was stated that the traffic on the whole had been satisfac- 
tory considering the war, the wet season, and the failure of the 
sugar crop. Net profit om the year’s working 24,615/, or 
nearly half net amount of guarantee paidto company. The 
report was unanimously adopted, the dividend of 3# per cent. 
per annum declared, and the meeting adjourned to the 21st 
May next. 

Metropolitan.—An extraordinary meeting was held on the 
10thto consider a Bill pendingin Parliament for authorising the 
company to: make a junction between their railway and the 
Metropolitan and St John’s Wood Railway, and for extending the 
time limited forthe purchase of certain lands, &c. The chairman 
stated, that the most important feature was that of converting 
the debentures into debenture stock. One of the objects of 
the Bill. was to remove the restriction of not being able to 
give more than 4} per cent. per annum if they wanted money 
on debentures or debenture stock. The next important 
feature was the “under pinning” clause. The line was con- 
structed.at.a lower level than the foundations of the adjoin- 
ing houses, the consequence was, that some were shaken and 
had to be purchased. The Bill authorised the company to 
putin new foundations instead of purchasing. After some 
observations from the shareholders, the Bill was carried 
unanimously. 

MISCELLANEOUS COMPANIES. 

Egyptian Commercial Trading Company, Limited—At an 
extraordinary general meeting, held on the 8th instant, the 
resolutions passed.at an extraordinary general meeting on the 
8th March were carried, and were as follows :—First, for em- 
powering the council to purchase and extinguish not exceeding 
13,8131 of the new shares of the company issued in pursuance 
of the special resolutions of the company passed on the 31st 
October, on which (after deducting the sum of 2/ per share 
returned to the shareholders in pursuance of the resolution of 
the 31st of December, 1866) 77 per share has been paid up; 
such purchase to be effected at the price of 3/ 10s per share, 
payable at such times and by such instalments as the council 
shall think fit, but subject to the terms and conditions herein- 
after ex ; secondly, for approving and adopting the 
agreement of 6th March, 1867, between Messrs Ross, Saunders, 

1! and others, the holders of the said new shares, and Mr John 
Cater (a trustee for the company), by which agreement such 
shares are made exchangeable on certain terms for original 
shares of the company ; and thirdly, authorising the council 
for the purpose of carrying out the first resolution to invite 
tenders from the shareholders for the sale and surrender to 
the company, for extinction, of the before-mentioned 13,813 
new shares at the price stated. 

Union Steamship Company.—At the meeting on the 10th 
instant, the directors’ report, which showed the operations for 
the half-year ending 28th February last to have been generally 
satisfactory, was adopted, and the usual dividend of 1/ per 
share declared. 

Imperial Gas.—The report states the available balance to 
be 57,4997. 7,809 would have to be taken from the reserve 
fund to enihle the shareholders to divide at the rate of 10 per 
cent. per annum on the old capital, and 7 per cent. upon so 

much of the new capital as was paid up on the 31st December 
last. The directors deeply deplore the depreciation of gas 
property consequent upon the agitation during the past 12 
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months ; and they further regret that the Government 
have introduced a Bill into Parliament which prope 
repeal the Gas Acts of 1847 and 1860, upon the faith of w 
so large an amount of capital has been invested. A 
tion has been made to Parliament to raise more capit; 


hold more land upon which to erect new works in the* 
Ham marshes. 


Royal Mail Steam Packet Company.—The directors deg 
on the 10th inst. to recommend at the meeting to be hel 
the 24th inst., a payment for the half-year ended 
31st December last of 31 108 per share out of the a 
balance, and 17 10s from the insurance fund, both free of 


THE NEW AMERICAN TARIFF. 
Tue following is the Bill raising the tariff on wool, &c,, 
passed the Senate on March 2, and has been signed by 


President :— 
Class I.—Clothing Wools. 

That is to say, Merino, Mestiza, Metz, or Metis wools, oro 
wools of Merino blood, immediate or remote ; down, clo 
wools, and wools of like ‘character with any of the precedit 
cluding such as have been heretofore usually imported into} 
United States from Buenos Ayres, New Zealand, ‘Australia, Gg Cape | 
of Good Hope, Russia, Great Britain, Canada, and elsewhg 
and also including all wools not hereinafter described, or ¢ 
nated in classes two and three. 


Class 11.—Combing Wools. 

That is to say, Leicester, Cotswold, Lincolnshire, down ¢ 
ing wools, Canada long wools, or other like combing wools of 
English blood, and usually known by the terms herein y 
and also all hair of the alpaca, goat, and other like animals, 


Class I1I.—Carpet Wools, and other similar Wools. 
Such as Donskoi, native South ‘American, Cordova, Val 
native Smyrna, and including all such wools of like character i 
have been heretofore usually imported into the United § 
from Turkey, Greece, Egypt, Syria, and elsewhere. 


For the purpose of carrying into effect the classification h 
rovided, a sufficient number of distinctive samples of the y 
inds of wool or hair embraced in each of the three classes 

named, selected, and prepared under the direction of the 
tary of the Treasury, and duly verified by him (the sta 
samples being retained in the Treasury De nt), & 
deposited in the Custom houses and elsewhere as he ma) be Oa i 
which samples shall be used by the proper officers of the 

to determine the classes above specified to which all im 
wools belong. And upon wools of the first class, the value 

at the last port or place whence exported in the United State 
excluding charges in such port, shall be 32c or less per 1b} 
duty shall be 10c per lb, and in addition thereto 11 perweat) 
ad valorem; upon wools of the same class, the value 

at the last jort or place whence exported to the U 
States, excluding charges in such port, shall exceed 
per Ib, the du‘y shall be 12c per Ib, and in addition 

10 per cent. ad valorem. Upon wools of the second ¢ 
upon all hair of the alpaca, goat, and other like animals,, 
value whereof at the last port or place whence exported edi 
United States, excluding charges in such port, shall be 32 
less per lb, the duty shall be 10c per Ib, and in addition thereto 
11 per cent. ad valorem ; upon wools of the same class, the 
whereof at the last port or place whence exported to the United | 
States, excluding charges in such port, shall exceed 32c peri) 
the duty shall be 12c per lb, and in addition thereto 10 perjcemh) 
ad valorem. Upon wools of the third class, the value wh 

at the last port or place whence exported into the United § 
excluding charges in such port, shal) be 12c or less per Ib, the 
duty shall be 3c per lb; upon wools o. the same class, the value | 
whereof at the last port or place whence exported to the United 
States, excluding charges in such port, shell exceed 12c 

the duty shall be 6c per lb. Provided that any wool of 
sheep, or hair of the alpaca, goat, and other like ‘animals, 

shall be imported in any other than the ordinary condition 
now and heretofore practised, or which shall be changed im’ 
character or condition, for the purpose of evading the duty; 
which shall be reduced in value . the admixture of dirt or 
other foreign substance, shall be subject to pay twice the a 

of duty to which it would be otherwise subjected, ensting 
this Act to the contrary notwithstanding. Provide 

that when wool of different qualities is imported in theae 
bale, bag, or package, it shall be appraised by the appraiser 
determine the rate of duty to which it shall be subjected, at the 
average aggregate value of the contents of the bale, t 
package ; and when bales of different qualities are embr. 
the same invoice at the same price, whereby the average p io | 
shall be reduced more than 10 per cent. below the vane of the | 
bale of the best quality, the value of the whole shall be a 
according to the value of the bale of the best quality ; “and 
bale, bag, or genkdhrnen tps straminath shall be liable to a less rate of duty m 


i} 
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a farther, t t the duty upon wool of the first class whic see i ‘i 
ie be imported washed shall be twice the amount of duty to An Account of the gross. public income of: the United: King- 
iy b it perenne sanpnetes if meenenen speeds 7 that ~ dom of Great Britain and Ireland, in the year ended theo31st 

wool oO classes which s imported seoure ‘s issues 

, a ips wool of the amount of the duty to whioh it would day of March, 100%; emt of the sctual i - payments 
| subjected if imported unwashed. On sheep skins and Angora within the same period, exclusive of the sums applied to» the 
fae raw or unmanufactured, imported with the wool on, | redemption of funded or paying off unfunded debt, and of 


or unwashed, the duty shall be 50 per vent. ad valorem ; | +h advances and repayments for local works, &¢. :— 


on woollen rags, shoddy, mango, waste, and flocks, the duty 


ge be 12c per lb. 
Sec. 2. And be it further enacted, that in lieu of the duties 


lore imposed by law on the articles hereinafter mentioned, 

on such as may now be exempt from duty, there shall be 

i collected, and paid on the goods, wares, and merchandise ee ai aina 
been, enumerated and provided for, imported from foreign | {iovsisnomen. 


enuntries, the following duties and rates of duty, that is to say :— Posgenee f the eale ot old stores and other 
Mm and naval extra recep 
’ On woollen cloths, woollen shawls, and all manufactures of Amount received from the revenues of India 


on account of the effective and non-effective 
‘wool of every description, made wholly or in part of wool, not chines 46-GRAME Sheepereertite, ar. teen 


oooooooe 
ececcooecesz 


otherwise provided for, 50c per lb, and in addition thereto country 810,000 0 
cent. ad valorem. Allowance out of profits of issue received from 
9 flannel blankets, hats of wool, knit goods, balmorals, wiemmiies Selastenaine. ean ere 
woollen and worsted yarns, and all er mnt of every ems NP a Sonn, & 5 
cat composed wholly or in part of worsted, the hair of soy“ ; ’ 
_acpage goat, a other like cho except such as are com- Peete, ccoteacaen 
part of wool, not otherwise provided for, valued at not 3,078,567 15 
ing M40C per lb, 20c per lb; valued at above 40c per Ib and Total revenue 69,434,567 15 9 
pot exceeding 60c per lb, 30c per lb; valued at 60c per lb and witbieemerenin: a - 
exceeding 80c¢ per lb, 40c per lb ; valued at above 80¢ per lb, | Interest and management of the permanent debt £23,416,490 14 
=a and in addition thereto upon all the above-named Esmee yey — ea : 
' per cent. ad valorem. steed be ahetcee ene Sete, 
Onendless belts or felts for paper or printing machines, 20c Intswesh ot detelency bills. aos 
1b, and 35 per cent. ad valorem. CuarcEs on Consotipatep Fuxp err 
Poabentn,| 20¢ eee square yard, and in addition thereto 35 cere sssee 407,052 10 
Annuities and pensions . 279,873.13 


‘ 152,417. 8 
co Seosat Doomed children’s dress goods, and. real or imitation | Simueatiessluise ond pensions pane it 


\Ttalian ia clothe omen wholly or in part of wool, worsted, the | Courts of justice we 678,568.10 
alpaca, goat, or other like animals, valued at not | Miscellaneous charges eee: b 
m the square yard, 6c per square yard, and in addi/ Surry Services. 
eee 35 per cent. ad valorem ; valued at above 20c the nee : : 
vd al 8c per square yard, and in addition thereto 40 per A emeneea eae carvinen ceenascesee 7,829,838 15 10 
valorem. Provided, that on all goods: weighing 4 ozs | Salaries, superanns., &c., of Custo’ 


eae square yard, the duty shall be 50c per lb, and in | 4 Revenue 


KOQnwe OS 


Ne 1,864,830 14 
ti 
q 


Ditto, ditto, of Post Office 
to 35 per cent. ad valorem. Post Office packet service 


c ready made, and wearing apparel of every descrip- | Marriage portionof H.R. H. thePrincess Helena —_—_ 30,0000 

it and b lool. shirts and eee oods of see see 

( ion, or used. for. like purposes, shimpated wholly or in Total ordinary expenditure 66,780,395 18 

of wool, worsted, the hair of the alpaca, goat, or oes iin} | Ps Beene een ae Sy ee .. aan 

Is, made up or manufactured wholly or in part by the , ee 

;seamstress, or manufacturer (except knit goods), 50c per lb, | oss at tncome vet erat capo, i rg pais 

p addition thereto 40 per cent. ad valorem. the year ended 81st March, 1 ; - £2656171 17 3 

On webbings, oe » bindings, een eee fringes, Deduct expenses of fortiieations, asabove.... 450,000 0" 0 ammaani’ 
psy cords and tassels, dress trimmings, head nets, buttons nxt 
barrel eee € buttons of ome re oe. tassels be 69,434)567'15 9 

ents, wrought by or braided by machinery, ma teddies : sans 

« wool, worsted, or mohair, or of which wool, worsted, or rca ara of thie th att — —~s ch, wT 866 : an 

1 om oe component 1 material, unmixed with silk, 50c per Ib, | 1 * . r “or aa 7 i : an didi a ou: Abies eels ae 

ition thereto 50 per cent. ad valorem. amount of money f 

On Aubusson and ‘Recinienhan’ carpets, and carpets woven | unfunded debt, and the amount applied towards the redemp- 

whole or for rooms, 50 per cent. ad valorem ; on Saxony, Wilton, | tion of funded or paying off unfunded debt:im the yearvended’ 
Tournay velvet carpets, wrought by the jacquard machine, | the 31st day of March, 1867 ;. the» total’ amount of ad+ 

persquare yard, and in addition thereto 35 per cent. ad | vances and repayments on account of local works; &c., in 


m; on Brussels carpets, wrought by the jacauard machine, a : 
per cgpane yard, and in addition thereto 25 per cent. ad Seader eM oe or taligen tht! Se ee 


m; on patent velvet and tapestry velvet carpets, printed 
on the warp or otherwise, 40c per square yard, and in addition | Balances in the Exche- (" the Bankof England*£4,728,990 10 4 & sea 


bE As a aa 


\ 
pe 


te 


SS 
nd 
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35 per cent. ad valorem; on tapestry Brussels carpets, |  ffarch a Smt ss the Ranh of frelands. 1,195990°6/12 
Hon the warp or otherwise, 28¢ per sqaare yard, and in —————-_ 5,851,314 7 3 
m thereto 25¢ per cent. ad valorem; on treble ingrain | Movey raised in the Year ended Bist March, 

ply, and worsted chain Venetian carpets, 17¢ per square TermivaBLe Des, 


Yard, and in addition Vv By the creation of Terminable Annnities per 
‘Vene dt 1 Chorene ae a aa — ‘ie vidi. Acts 27 and 28 Vict. c. 109, and 28 and 29 Vict. 
h and two-ply ingrain carpets, © per yard, and in 1- c. 61 (to provide for the expense of construct- 


tion: thereto 35¢ per cent. ad valorem; on druggets and bockings, | — ing certain fortifications), to expixe on the 5th 
wt coloured, or otherwise, 25c per square yard, and in | Pt, 1885, as follows:— Annuity, com- 
m thereto 35¢ per cent. ad valorem; on hemp or jute | April 14, 1966, for ex.00f meneing \ 150,000 0 0 


8e per square yard ; on carpets and carpetings of wool, April 6, 1866. 
= 1866, for 15,075 200,060° 0 0 
flax, or aeten, or — of either, or other material not otherwise oo ’ 1866, pon taser Ditto, Oct. 11, 1866, 4 150,000 00 


specified, 40 per cent. ad valorem. Provided, that mats, swathed 500,000: 0 
Tugs, screens, covers, hassocks, bedsides, and other portions of 
tarpets or carpeting, shall be subjected to the rate of duty herein 


Us 
d.on carpets or carpeting of like character or deseription, | Exchequer bills, dated June 11, 1366, issued per 
rs the duty on all peaks (not exclusively of voaabla io sues, 1861) . Geaeaeaner tes ane 2,581,000 0 0 
| Material), screens, hassocks, and rugs, shall be 45 per cent. ad | Ditto, ditto, ditto (to repiace, in part, bills dated 
llth June, 1861, Lod —~ Santi. ee 865,500 0 0 
On oil cloths for floors, stamped, painted, or printed, valued mr 24, Vicks (nexehanga for bills detes 
} 86.50. or less per square yard, 35 per cent. ad valorem; valued | iti March, 1862) PAN OS i aiealll, 66 
j *t over 50¢ per square yard, and on all other oil cloths (except | Repayments on account of advances for the purchase of bi bullion, 
 Silk-oil cloth), and on waterpoof cloth, not otherwise provided | _ aud for local works, &. cc; Sa00 : 


8 on account of advances for new courts of justice. 
i] for, 45 45 per cent. ad valorem; on silk cloth, 60 per cent. ad Bots of income over total expenditure in the oa ended 3 


Mareh, 186 2,264)171 17 3 
) Passed the House of Representatives, J uly 27, 1866. 162007H 13 9 {1 
Attest: Epwarp M‘Puerson, Clerk. * No balance remaining of the money raised for fortifications. : 
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~ 1,550,697 8 5 
808,909 0 0 


















Exchequer bills (dated 11th June, 1861) Soe 
‘une, » OX 
Changed for new Dills......++0..+..000eseeeeeree — 2,581,000 0 0 
Exchequer bills (dated 11th March, 1862), ex- 
changed for new DIIIs.........0cccc-ssereeeseeeeeses wes 2,156,300 0 0 
aahiomt' 1 a ——————- 4.737,500 0 0 
Exchequer in lading 
126,200? for bills paid in as revenue) ............... on 919,500 0 0 
Advances for ion, and for 
local wor‘ s, &c. (inclucing 150,0007 for manu- 
oc eecevervevesccsosececececeszocevesee 2,061,045 15 4 
Advances for new courts of jostice..............0..0008 me 438,000 0 0 
Balences in the Ex-) At the Bank of Engiaod 5,893,691 13 2 
a on Maren si, b 
186 At the Bank of Ireland... 1,400,459 16 10 


7. 294,151 10 0 





16,200,724 13 9 
t Including 50,000/ of the money raised for fortifications. 








Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Parts, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 11th inst. The return for the previous 
week is added :— 
Drsror. 
April 11, 1867. 




















April 4, 1867. 
c f c 

Capital of the bank  .......-cs-+- eee §=—182,500,000 0 ...... 182,500,000 0 

Profits, in addition to capital .... 7,044,776 2 ., 7,044,776 2 

Reserve of the bank and branches .. 22,105,750 14 ...... 22,105,750 14 

SOUP COREE UD 6 cencssenensecncsssvenensesetvevenccustetees: ° 4,000,000 0  ,rccce 4,000,000 0 

Notes in circulation and at the branches....... 1,011,338,075 0 ...... 1,014,676,075 0 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 17,113,866 79 ..... 15,450,333 51 

BOCOURE. corse ccrvccccrensocevcseccoconsceee: we 127,047,871 44 000 131,436,046 6 

Accounts current at Paris .......copesseeceecessseeee 226,280,289 60 ...... 230,595,049 56 

Ditto ip the provinces.......cccrserececresseeseesee 30,992,880 0 .... 49,438,181 0 

le 1,040,524 75 cove 1,096,630 75 

6,524,029 77  .reoce 6,158,846 50 

1,574,256 34 .cocce 1,574,256 34 

10,908,214 79 .ecsce 11,640,440 62 

















1,648,370,534 64  ..e.00 1,668,716,385 50 
x. 


CREDITO: 


f c 
781,223,783 38 


















894,843 7 sce 152,198 28 

238,089,679 27 ..... 245,795,627 31 

268,901,910 0 ..... 273,408 869 0 

85,622,700 0 ressce 33,244,100 0 

8,509,100 Q seme 9,794,200 0 

12,815,900 0 ics 12,856,600 0 

7,411,200 0 ce 7,132,800 0 

36,790,800 © ce 87,122,000 0 

26,789,150 © i.e. 26,911,950 0 

796,300 0 scecve 771,900 0 

719,350 0 ccc 711,250 0 

000,000 0 reece 000,000 0 

12,980,750 14 ...... 12,980,750 14 

sesmeeacsenesesnscseenescese SROUL,TST 91 acc 98,011,787 Ol 
teliabietibiabemeniittaimesaianens 000,000 © rue 100,000, 

8,345,458 0 00 8,841,205 0 

sebieliiaiabGughdinn - 1,112,007 48 ....... 1,097,052 40 

om «20,874,696 47 ...... 21,162,362 0 

1,648,470,534 64 ...... 1,668,716,885 50 






A new decline of not less than 12,211,000f in the discounts is 
presented by a comparison of the Bank return of to-dey with that 
of last week. The coin and bullion have declined by 8,919,000f, 
and the deposits by 13,760,000f. 

The Bourse has dreadfully agitated during the past week, 
owing to the alarm created by the prospect of war between France 
and Germany about Luxembourg. On Saturday, the report was 
spread that France had sent an ultimatum to Prussia. This pro- 
duced a panic, which brought the Threes down to 66f 90c, a fail of 
1f 62}c on the prices of Thursday ; the Credit Mobilier to 388f 75c, 
a decline of 22f 50c; the Credit Foncier to 1,322f 50c, a decline 
of 51f 50c; the Italian loan to 52f, which was 75c lower; the 
Bank of France to 3,490f, a decline of 20!; and other securities 
fell more or less heavily. The report in question was contradicted, 
and on Monday the Government mede in the Corps Legis- 
latif a declaration intended to calm public opinion, and 
‘revive confidence among speculators. But it failed to attain 
those objects, though it expressed a firm hope in the maintenance 
of peace. On Tursday, the fall on the Bourse made new pro- 
gress ;—and yesterday there was another panic, which though 
less violent than that of Saturday was rather severe, bringing the 
Threes down to 66f 25c, the Bank of France to 3,400f, the Credit 
Mobilier to 382f 50c, the Credit Foncier to 1,305f, the Italian to 
47f70c. To-day the Bourse upened better, but the rente closed 
at 5c lower than yesterday, and there was a decline in most other 
securities, it being heavy in the Credit Mobilier and some of its 




















































wise been depressed. The following are the week's quotations :— 
April 4. April 11, 








THE ECONOMIST. 




























dependent companies. In the Italian, however, there was a slight 
improvement. On the Bourses of the great towns there have also 
been agitation and a fall, and the great produce markets have like- 
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Thirty years’ bonds 
Bank of France 
Oredit Foncier 
Oredit Mobilier ...........0++++6 
Societe Generale ........+0+0006 
Comptoir d’Escompte 
Credit Industriel 
Co 
Compagnie Immobilicre ...... 
Transatlantiques Francais ... 
Messageries Imperiales 
Ttalhen: Tite s0sscnser csescossisee 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 .........000seeeee 
Northern Railway 
Orleans 
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ANGIE orccnccetovecteservetes 
North of Spain .........ccc0seee0 
Meridional of Italy 


eteeeeeeeees 808 S80 herrew 


Considerable, acd it may even be said extraordinary, progrees 
has been made in the Exhibition since the opening day, France 
and England have now almost completed their displays, and other 
countries have advanced with theirs; even the Italians, Spaniar 
and Brazilians, who were most backward, have at last exerci 
activity. The Exhibition will be very brilliant when finished, 
The Imperial Commission, I understand, complains that English 
jurymen are not so diligent in presenting them-elves to perform 
their duties as they ougkt to be. It also conplains that some 
newspapers have represeated that the Emperor expressed dissatis- 
faction at the state at which he found the show at the opening; 
whereas, he complimented the Commission at havitg, in spite of 
innumerable difficulties, made it less incomplete than might have 
been expected. 


The shareholders of the Credit Mobilier held their annual meeti 
lastSaturday. M. Isaac Pereire, chairman of the company, pres 
The report began by noticing the great depreciation which securix: 
ties of all kinds underwent last year, on account of the grave 
events that occurred, and by stating that the Credit Mobilier, 

a dealer in such things, necessarily suffered considerably there 
from. In definitive, the loss on the 31st December stood at 
7,983,136f; but it was covered to the amount of 4.000,000f by the 
reserve. The principal securities held by the Credit M 
were shares and debentures of the Southern Railways, the Aus 
trian Railwaye, the Magesins Generaux, the Parisian Gas Com- 
any, the Transatlantic Navigation Company, the Spanish Credit) 
obilier, the North of Spain Railway, and the Paris Societe 
Immobiliere. The situation of the first five companies 
represented to be prosperous. As to the Spanish Credit Mobi- 
lier, the report declared that on the 31st December last no part 
of its capital had been lost, and that the depreciation which has 
taken place in its shares can only be ascribed to the fact thatit 
has made large advances to the North of Spain Railway, As to 
this line, the report admitted that the expense of construction had 
been double what was set down in the official estimates, and 
the receipts bad been less than was anticipated ; but it said that 
the latter were increasing, that savings had been effected in the 
cost of working, and that the Spanish Government would, no 
doubt, feel itself called on to come to the aid of the company, 
On the subject of the Compagnie Immobilier, the report stal 
that the situation, so far as Paris was concerned, was satisfactory; 
and that that at Marseilles would eventually become sv. . 
attacks to which the company had been subjected, combined 
with the crisis of last year, had preverted it trom having that 
recourse to credit which it needed. Accordingly, the Credib 
Mobilier had been obliged to make it advances, and the 
Credit Foncier had lent it 30,000,000. The Credit Mobiliet 
felt perfeet confidence in the security of its credit, seeing 
that at P»ris the Immobilier possessed houses of the value of 
144,000,000f, and at Marseilles houses and building ground 
equal value, All the difficulties that beset that company were 0 
a transitory nature, avd would have already been overcome 
financial and political circumstances had not been extremely ume 
favourable. Negociations respecting them were now pending, 
The report,-then returning (o the situation of the Credit Mobilier, 
announced thst the directors would not be able to distribute any 
dividend for 1866,owing to the depreciation in the value of the secu 
rities held, which, as already stated, constitutes a loss of 7,983,136; 
but it declared that that loss is more apparent than real, ioasm 
as th: se securities are intrinsically good, and willimprove when other 
things become more favourable. In this lose, the report said that 
the interest paid to the holders of new shares was counted ; 
as there were no profits, the holders of old shares would get 
nothing. ‘This result had not been foreseen ; but it could not now 
be remedied. Henceforth, however, there would be complete 
assimilation between old and new shares. 
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The directors of the Societe Generale pour favoriser le de- 
veloppement du Commerce et de l'industrie en France, in the 
on the operations of 1866, presented in the recent annual 
meeting of shareholders, stated among other things, that the dis- 
counts were 893,488,088f, that the amount employed in “ reports” 
(continuations) of Bourse speculators, was 73,039,580f, the amount 
of coupons received 104,867,437f, the deposits more than 
1,712,000,000f, the obligatibns issued, 81,171,161f. In the course 
\of the year, four new agencies were established in provincial 
| towns, and the branch offices in Paris were increased to nine. 
Among the numerous affairs in which the society took part, were 
| the making of temporary loans to the Governments of Spain, 
Portogal, and Turkey, and to the National Italian Bank; the 
jssue of the shares of the Societe ienne; the discount of the 
bills given by the Viceroy of Egypt to the isthmus of Suez Canal 
Company ; the issue of debentores of the South of Austria and Lom- 
bard Railway Companies. The Societealso continued its co-operation 
to the Company of Transports Maritimes, to the Magnetic Iron 
Ore Company of Mockta-el-Hadid in Algeria, and to others; 
and besides, it formed a schemo for establishing an important 
company for extending the export trade of France in Asia, Aus- 
tralia, and the two Americes. The gross profits of 1866 were 
6,315,310f, the expenses 1,530,772f. The balance, after deduc- 
tions fer the reserve fund and for the directors, and after counting 
asmall sum brought forward from 1865, was 4,034,674f to be 
| divided among the shareholders. Of this, 750,000f were distri- 
buted in October last as interest of 5 per cent. on the calls paid, 
| that interest amounting to 8f 12}¢ per share; and 3,240,000f are 
to betpaid as dividend, being 13f 50c per share. Thus, the 
revenue per share will be 16f 62}c,. which is equal to 13.30 per 
cent. of the capital paid up. The reserve fond now amounts to 
1,108,611f. The report stated that the new call of a second 
quarter of the nominal capital which has been made will enable 
the Company to extend its operations in 1867, and that there is 
every prospect that that year will be a profitable one. 


The Northern Railway Company annoances that the dividend 
for 1866 will be 70f. 

In a meeting of the Company des Entrepots et Magasins Gene- 
rayx de Paris, of which M. Emile Pereire is chairman, it was 
determined to distribute 50f for what are called capital shares, 
and 25f for those of which the capital has been redeemed. It 
was stated that the total sales of real property effected by it 
amount to 12,000,000f, which sum is to be paid in twelre annual 
iistalments, so that the shareholders will get 1,000,000f per 
‘annum in addition to the profits of the enterprise. 

The: Company des Mines (coal pits) de la Loire received in 1866 
2,074,733f, and disbursed 566,446f, leaving 1,508,287f, sufficient 
™ a dividend of 14f per-share, 

Rive de Gier Coalpit: Company realised in 1866 782,664f 
clear profit, and it has decreed a dividend of 8f per sbare, and the 
appropriation of 70,000f to the payment of new works. 

Omnibus Company of Paris, in its annual meeting just 
held, announced that the receipts of 1866 were 22,155,987f, and 
the expenses 20,470,049f, leaving fits of 1,685,938f. The 
receipts were 1,097,745f more than in 1865, but the profits were 
793,667f less. The reason assigned for this was that forage was 
very dear in 1866, Thedividend was fixed at 41f, being 19f 50c 
less than in 1865. 

A company, under the name of Compagnie Generale des Mes- 
sageries a Vapeur, is asking the public to subscribe 25,000,000f, 
in shares, for the purpose of employing locomotives on ordinary 
roads in the conveyance of goods co passengers. It affirms that 
‘an assured profit” of about 25 per cent. will be realised. 

It is known that some time ago the Belgian Government made 
a large reduction in the tariffs of its railways. The result of it 
was that in 1866, although the year, from various circumstances, 
was unfavourable for railways, there was an increase of 16 per 
cent. in the number of passengers, 13 per cent. in heavy goods, 
and 18 per cent. in light ditto. 

In the meeting of the Western Company, it was stated that the 
gross receipts of the old network in 1866 were 59,243,279f, and of 
the new network 11,192,512f, the expenses of the former, in- 
cluding the appropriation to the reserve, being 28,049,872f, and 
of the latter 7,416,035f. Of the net receipts of the old lines, 


|| 1,223,396f were taken towards making up the interest required 


tor the new lines, 19,023,075/ for interest on loans, &c., and there 
were otber obligations. In definitive, therefore, there remained 
for the sharebo'ders 11,008,590: and this sum, after giving them 
35f per share, left 508,590£ to be carried forward. The dividend 
is lower by 2f 50c than that of 1865, and yet the receipts, both of 
the old and new network were greater. The reduction was owing 
to larger expenses in working the new lines, and to the necessity 
of placing aside more than 500,000f to provide for contingencies. 
The som realised by the sale of debentures was, on an average, 
298f 95c. The Government, for its guarantee to the new network, 
a to furnish 5,766,789f, which is rather more than it gave 
865. 

The Directors of the Eastern Railway announce that they will 
Propose a dividend of 33f for 1866. 

All the railway companies have come to an understanding to 
ron special trains at greatly redaced prices: for: visitors to the 
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Tbe Compagnie Centrale de |’Kclairage pour le Gaz,—a com- 
pany which lights provincial and foreign towns, and has a 
te do with the Parisian Company—realised in 1866 —_ 
729,436f, which were reduced to 570,969f by expenses of manage- 
ment, allowances to the Council of Surveillance, and a tage 
of 5 per cent. to the reserve fund. A dividend of 41f was 
declared, which was the same as in 1865; but to make it up, 
28,230£ had to be taken from the reserve. 


Not only, as mentioned on March 30, is the Company des Petites 
Voitures (Cabs of Paris) unable to give any dividend for 1866, 
but it sustsined a loss of about 1,500,000f. A loan of 4,000,000¢ 
was voted in the recent meeting of shareholders. In this meeting, 
great indignation was manifested against the directors, and, 
eventually, a rgsh was made at them. On that, the meeting was 
broken up in the midst of great tumult. The general belief 
always bas been that the shares in this company were held almost 
exclusively by the lower order; but the list produced by the 
directors showed that Baron James de Rothschild holds 14,000 of 
them, and tne Credit Mobilier 30,000, 


Customs returns show that the value of imports for consump- 
tion in the first two months of the present year was 466,330,000f, 
whilst that of the same period of last year was 427,658,000, and 
of 1865 361,162,000f, The increase contrasts with the enormous 
accumulation of coin and bullion in the Bank of France. The value 
of the exporta of French productions was, in the first two months 
of the this year, 480,732,000f, same period of the two years pre- 
ceding 570,064,000f and 380,504,000!. The following is a detail 
of some of the imports and exports :— 

Imports. 


First two First two 


moatha of 
1865. 
francs. 


Firat two 
mooths of 
1866. 


francs- 
Grain and flour we 4786000 ... 
Sugar .... a .--. 10698000 .. 
cane . 13942000 ... 
. 17115000... 
. 14776000... 
. 58843000 ... 
ee 11978000... 
.. 78409000 .. 
we 1355000 ... 
1869000 . 
1988000 . 


2565000 
16797000 


Coa 

Linen, hemp, & jute yarn 
Cotton yarn 

Woollen yarn 

Goats’ hair yarn............ 
Linen and hemp tissues 
Silk tissues ohencibse 
Hair tiesues.... 

Woollen tissue 

Cotton tissues 


Silk tissues 

Woollen tissues 

Cotton tissues............... 

Linen and bemp tissues 

Dressed skins 

Leather & skin goods ... 
oodwares, toys, haber- 
dashery, and buttons... 

Ready-made clothes and 
PRs cscs th tdacsaceaiocas 

Refined sugar 

Grain and flour 

Wine. ......000.... 


Subjoined is a detail of the precious metals :— 
Imports. 

First two 

months of 

1867 1866. 


First two 
months cf 
1866. 


First two 
months of 
francs. france. francs. 
Gold bullion... 46,692,000 ... 39,132,267 .... 17,422,719 
Gold coin 98,682,670 ... 52,426,605 ... 59,407,080 
Silver bullion.. 4,088,550 ... 10,964,725 .... 11,416,239 
Silver coin...... 29,546,085 27,903,898 ... 26,882,151 


« 115,128,189 


104,406 ... 2,985,388 
24,249,196 ... 33,488,536 
we 84,788,964 ... 18,718,929 
4,366,379 ... 24,821,112 ... 12,889,084 


28,758,748 ... 83,954,678 ... 67,476,882 


In the present year the imports have exceeded the exports by 
145,201 ,507f—more than 5,800,000/. 

The following is the market report : — 

Frour.—At Paris, yesterday, quotations were firm, at 72f to 75f the 
sack of 157 kilogs. Six marks, 74f 50c, current month, May, and Jane, 
75£; July and August, 75f 25c. Type Paris, the 101 kilogs, 46f 2c. 

Wnreat.—At Paris, yesterday, choice, 43£ 50c the sack of 120 kilogs; 
first quality, 42f; second, 39f. 

Corron.—The sales at //avre, in the week ending Friday, were 8,920 
bales, and the arrivals 9,136. The closing quotations were. 2f to 5f 
lower for United States; 2f to 3f lower for Madras and Tinnevelly; 
other sorts unchanged. New Orleans v ordi was, conse- 
quently, 155£ the 50 kilogs; Broach, good ordi , 1838f; Madras and 
Tinnevelly, same quality, 132f. This week, the market has been much |f 


178,960,255... 130,427,495 
RTS. 
Gold bullion ... 
Gold coin 
Silver bullion.. 
Silver coin ... 


82,590 ... 
17,884,748... 
6,475,081 
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disquieted by the state of political affairs, and prices have fallen. Yes- 
terday, New Orleans very ordinary was 149f to 147f 50c for April; 
145f-for May and June; same priee for July. 

Corrrz —Sales were not active at Havrein the week ending Friday. 
1,920. sacks Port-au-Prince, disposable, 75f to 79f the 50 kilogs in 
bond; 100 Cape, 82f; 450 Gonaives, 85f; 264 La Guayra non-grage, 
84f 50c to 86f; 27. grages, fine quality, 106f; 1,200 Santos, 54f and 
90f; 50 Bahia, 58f 75¢; some Guadaloupe habitant, 145f, duty paid. 
This week Port-au-Prince, 79f 50c; Gonaives, 87f and 86f; Rio, 55f 
and 54f50c. At Bordeaux last week, 2,658 sacks La Guayra, 84f to 
100f; 115 grage, 104f; 88 at prices not stated; some Jots of West 
Indian, 145f to 157f 50c; 285 Rio not washed, 67f 50c and 65f; 2,308 
triage, 45f to 95f. This week La Guayra non-grage, 87f and 88f. At 
Nantes last week, 120 sacks Cape, 82f. No sales this week. At 
Marseilles last week, there were no sales, and pricea had a downward 
tendency. The only sale this week has been of some damaged Rio, at 
54f 25c to 58f, and 42f 50c to 47£. 

Svue¢ar.—Business was limited at Havre in the week ending Friday, 
and prices had a downward tendency. A small lot of French West 
India, 48f the 50 kilogs bonne quatrieme, duty paid ; 52 for delivery, 47f; 
some usine, Elf to 64f, on sample; some Porto Cabéllo, 75f, bonne 
quatrieme. This week, French West India, 47i 5lc to 47f 50c, bonne 
quatrieme ; usine, 56f and 55f, on sample. At Bordeaux last week, some 
French West India, 47f, bonne quatrieme, and usine, 59f to 62f; 2,300 
casks Havana, 30f 25c, No. 12, of Holland. This week, usine at 
different prices. At Nantes, last week, 690 sacks Reunion, 56f 123, on 
sample; some French West India usine, 50f to 61f; 2,810 casks 
Havana at (it was said) 30f 25c, No. 12. No sales this week. At 
Marseilles last week, there were no sales, and prices were nominally 
lf 50c to 2f lower. Nothing done this week.; 

Inpieo.—The sales at Havre, in the week ending Friday, were 25 
chests Bengal, and 2 or 3 serons Guatemala, at established prices. This 
week, Bengal and Guatemala, at prices not stated. At Bordeaux, this 
week, some Madras and Guatemala, quotations not given. 

Hines.—At Havre, in the week ending Friday, 475 La Plata dry ox, 
107f 50c; cow, 105f the 50 kilogs; 150 La Plata, at 85f; 1,200 La 
Plata salted saladeros cow, 53f to 54f; 850 ditto, for delivery, 51£; 106 
salted ox and cow, different prices; 222 Rio Grand salted cow, 53f; 1,476 


ditto, for delivery, 52f to 538f; 1,000 Pernambuco salted, for delivery, ° 


49f; 229 Arica dry, 80f; 1,100 Valpaariso dry salted ox, 71f25¢ to. 738. 
This week, Pernambuco salted, for delivery, 50f; Rio Janeiro salted ox, 
heavy, 58f 500; light, 40f; Rio Grande salted cow, 53f; Monte Video 
salted horse, 44f 75ce to 45f; La Plata, 9f 12}¢ cash; Calcutta calf, 
first class, 105f; selected, 100f; second class, 80f to 96f; third class, 
60f to 70f; fourth, 55f to 67f 50c; other sorts, 50f 

Woout.—The sales at- Havre, in the week ending Friday, were 98 
bales Buenos Ayres unwashed, lf 95c to 2f 40c the kilog; 4 ditto 
washed, 4f 90c; 8 Chili unwashed, If 35c. By auction, some 
different sorts of damaged. This week, Monte Video unwashed, 200f 
and 210f the 50 kilogs. 

Tammow.—At Havre, in the week ending Friday, 70 demi-pipes La 
Plata, disposable, 53f to 53f 75c the 50 kjlogs; 60 pipes 150 demi-pipes, 
for delivery, 52f 50c io 53f 50c. No sales this week. At Paris, yes- 
terday, the 100 kilogs, octroi duty not included, 106f. 

Spmrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
65f the hectolitre: At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 80f; 3-6 beetroot, first quality, 90 deg.. 66f. 





Corresponvenre: 
THE NATIONAL DEBT. 


TO THE EDITOR OF THE ECONOMIST. 
S1z,—Mr Gladstone, in the debate on the Budget, spoke of “‘ the 
magnificent example” set by the American people in reducing 
their debt in the way they have apparently done. 

Now I think that, in criticising the plain simple principle, laid 
down so well by Mr Laing, Mr Gladstone did not observe that 
he was proving how little the Americans were actually doing. 

“* Money applied to the reduction of debt,” says Mr Gladstone, 
** is not sent to the moon—it finds its way into the money market 
of London, where lganable capital obtains the most direct and 
profitable employment in cheapening production and stimulating 
industry.” True, but apply this across the Atlantic, and 
what is the result ? e find. the United States Govern- 
ment first adding to their National Debt by funding, and 
then burning greenbacks; secondly, establishing a system 
of national banks which are allowed to issue bank notes received 
from Government, provided they give asa guarantee Government 
securities, worth one-tenth more than the bank notes they receive, 
and put one-third of their subscribed capital in Government 
securities; they must also keep from 15 to 25 per cent. of their 
liabilities (bank notes and deposits combined) in greenbacks ; 
thirdly, “ applying the surplus each year,” as the member for 
Brighton so lucidly shows us, ‘to the reduction of the debt, not 
by any fantastic scheme, but by the plain and simple way of can- 
celling their bonds.” Let us now return to Mr Gladstone and 
the money which does not find its way to the moon, and we 
shall, I think, see plainly that this cancelling of the funded debt 
in. the United States is in very truth but so much added to the 
unfunded debt by the purchase of the bonds to be cancelled for 
the national bank notes, which, alas! form the surplus acted 
upon ; are thereby, as Mr'Gladstone shows, put into active cireu- 

lation again. In order to diminish the National Debt in the 
United States the amount of currency in national bank notes, 
themselves based on the debt, must remain the same while the 
| operation is going on; for as the currency there is at present 








managed, it is the unfunded debt of the United States. I refer 
your readers to M. L. Wolowski’s evidence on the present 
system of the national banks in America. 

TI cannot conelude without referring to the sentence which the 
Times passes on Mr Disraeli’s scheme. ‘The small extent of 
the scheme may be a matter of regret, and compared with the: 
gigantic efforts of the United States, it is sufficiently trifling; 
but were its operation greatly extended, the objection that the 
tax-payer would make a better use of the money extracted from 
him, would become weighty,” or, in plain English, you may 
nibble at the debt to amuse the House of Commons, but if you 
gnaw at it, the people of England will soon put a stop to your 
operations. 

As to Mr Ayrton and his moral question, the only morab 
questions involved are,—the payment of the interest due on the 
debt, and how this can be most favourably done in the interest 
of the mass of the tax-payers. We are morally bound to give 
this last question its full weight. 

I would also add, that none of the speakers alluded to the 
slow depreciation in the value of gold which is steadily going on, 


and the effect which it absolutely must have in ae : 
an 


burden of the National Debt ; but I hope that Mr Hubbar 

Mr Fawcett will notice this when Mr Hubbard’s motion about 

the fire insurance duties comes on.—I remain, yours truly, 
April 9th, 1867. N. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





A report from New York says:—The total number of hogs packed at’ 


the West this season is 2,425,254 against 1,705,955 last season. The 
general average weight is 232} pounds against 231 3-10 pounds last 
season. The yield:of leaf lard is 29} pounds: against 31 1-7 pounds last 
season. 

The New York Commissioners of Emigration state in their report to 
the Legislature that in the course of the year 1866, 294,357 passengers 
landed from foreign countries at that port, being 37,066 more than in 
the year preceding. 60,939 were citzens of the United States; of the 
other 233,418, it is stated that 106,716 were from Germany, 68,047 from 
Ireland, 36,186 from England, and 22,469 from other countries. 97,607 
reported their intended destination to be the State of New York, 32,751 
Pennsylvania and New Jersey, 18,743 New England, 71,485 Western 
States, 5,833 Southern States, 2,932. Kansas, Nebraska, Canada, dc. 

A Parliamentary return shows that the actual expenditure down to 


the present year on fortifications begun since 1860 for the defence of the- 


dockyards and naval arsenals of the United Kingdom amounts in the 


whole to 4,556,6382, and a further sum of 2,488,367/ will be required to:|f 
complete the works in progress, bringing the expenditure up to the |f 


6,995,000/, stated as the estimated total in the schedule of the Aet of 
1865. But the turrets and turntables. proposed by the Fortification and 
Defence Committee will require a further:sum of 270,000/, and the ad- 
dition of iron shields for the protection of works of sea.defenee will 
cost 423,003/, bringing the total up te 7,688,000/ 

Mr J. R. Scott, the Registrar of the London’ coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
March, 1867:— 
























Imports. 
By Sea. By Ramwayx ann Cana. 
Tons. Tons cwt 
. 110,847 | Londonand North-Western... 101,857 1 |}. 
1,190 | Great Northern ........000+00 - 101,737) 0 
62,762 | Great Western 36,066 0 | 
2,205 | Midland ....... 12,586 5 
18,267 | Great Eastern... 27,308 15 
259 | South-Western ° 1,667 3. 
2,088 | London, Chatham, & Dover 1162 0 
2,825 | London, Tilbury, & Southend 21 0 
952 | South-Bastern = .......c0.ceese00e 754 1 
«« | Grand Junction Canal......... 1,071. 0 
497 
- 201,392 ORM ai cccepedsicccrsvevecsocebs 284,130 5: 
> 283,376 | March, 1866..........c.00s0sseereee 229,654 5 
ComeaRATIVE Stal EMENT, 1866 and 1967. 
Ships. Tons. 
By SEA.—Jan. 1 to March 31, 1866........ccsercersesronsseserccsseseseoses 19238 evens 806,659 
Ditto AHO, 1867. ..nerssercvereesssnsccscenevesesoosoners 1,611 » ..esee 721,891 
Decrease in the present year...........sccccsserssesccnsesesesscsseoseres BIZ reece 84,768 
Tons. cwt 
By Ramwar AND CANAL.—Jan. 1 to March 33, 1867...c.cccerercecserereesenes 830,598 7 
Ditto GES — 1B OB ys. snccccce.ccoscsccce secs 710,307 19 
Increase in the present year ......s-cssssess«» acapoeccecosoassosseconecessesooees 120,290 8 
EXPorts 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during March, 1867 :— 








Tons. 
1. Railway-borne coal passing in transitu through district... .....c00+0 sovsssenses 29,684 
2. Sea-borve coal exported to British Possessions, or to foreign paits, 
OF TO The CORSE ............0-esesesecreerersssorssnesrscrssoosessssssonssonses tons 27,949 
Ditto sent beyond limits by rail way...........ssesessserssressensesccesers 6,906 
Ditto. by canal and inland navigation ...........--ssessenssssnsscsscrsense - 2,788 97,088 
8. Railway-borne coal exported to British Possessions, or to foreign 
OF £0. TNO COREE ......ressccccrcee-secceccscconsosevcscnossversnessonasonsese 3,004 
Ditto by rail beyond districts. ose 
Ditto by canal and inland navigation ..........-sssesseserses eosbaoosese 63 3.157 
4. Sea-borne.coal brought into port and exported in same Ships ...-rrssssesrrere ooo 
Total quantity of coal conveyed 
during March, 1867... 


Ditto, March, 1866. 














s 


April'13, 1867.) 


The estimate of salaries and expenses for customs required for the 


od partial 
service of the year 1867-8 amounts altogether to 801,623), which is | tho money market, but the payment of the April dividends 


}\ divided into four chief items. Tho first consists of salaries and ex- |) 04 4.0 the Bank 1 e down to 8,787,567/, and the rate| 


connected with the Oustom house establishment in Thames 
‘street, amounting to 91,680/. The second includes all charges incidental 
tothe port of London, the pay of extra and glut officers employed at 
that and other miscellaneous expenses, reaching the total sum of 
957,948/. The third item consists of expenses at the port of Liverpool, 
amounting to 110,810 The fourth and largest item includes expenses 
of establishments at all ports and creeks of the United Kingdom other 
han London and Liverpool. Of these Hull requires 21,0004 Bristol 
17,0002, Dublin and Glasgow each 16,000/, Leith 12,600/ Greenock 
12,010/, and Southampton 11,000/. Granton was formerly included in 
the port of Leith, but has now a separate charge of 550/. There are 
altogether 129 ports and creeks, which employ 2,533 officers, and the 
total estimate for which amounts to 321,570 An additional charge is 
also made for the four inland bonding towns of Bradford, Leeds, Man- 
chester, and Halifax. Of these Manchester requires 1,570/, Leeds 580/, 
Bradford, 680/, and Halifax 540/, so that the total vote for this chief 
item in the Customs’ estimates amounts to 324,890/. 

During the week ending April 10, the imports of the precious metals 
were — gold, 49,654/; silver, 61,3962 The exports were — gold, 
$2,957/; silver, 256,625/. 

a 


‘fhe Editor of the Economist cannot undertake to return rejected 
communications. 
Com munications must be authenticated by the name of the writer 








Che Bankers” Gazette. — 


BANK RETURNS AND MONEY MARKE1, 7 
BANK OF ENGLAND. 


(From the Gazetrz.) 


Asm Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 10th day of April, 1867. 
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In 1857, there was a ial subsidence of the pressure im 


of discount-was as high as 7} per cent. The drain of gold to| 
the continent had slackened, the operations of the buyers for | 
exportation being hampered by the stringency of the money 
market. The Bank of England had refused to make advances | 
on Government securities at a less rate than 7 per cent., and 
had intimated their intention of limiting accommodation to) 
the bill-brokers to a period of one month. 

In 1864, the bombardment of Sonderborg had been com) 
menced by the Prussians. An assault made on the entrench-| 
ments of Duppell had been repulsed by the Danes. The) 
Archduke Maximilian had received the Mexican deputation at 
Vienna. Several indecisive engagements had taken place 
between the Russians and Poles in the Palatinate of San- 
domir. The French Budget, after the modifications of | 
the committee of the Oorps Legislatif, had shown an 
increase in the revenue of 14 millions of francs. In 
America, General Grant had.arrived at the head-quarters | 
of the army of the Potomac. General Forest had burned 
and sacked Paducah and the Union city, Kentucky. A} 
Venezuelan loan had been announced by the General Oredit | 
Company of a nominal capital.of 1,500,000/, secured on the 
export duties of the Republic. The demand for money con- 
tinued active. 

In 1865, money was abundant, with a tendency-towards lower 
rates. ‘The issue of a Mexican Imperial loan was looked for. 
News of the last Confederate successes had reached London, 
General Grant had been repulsed by the forces under General 























































ISSUE, DEPARTMENT. . aes be eine — opener odie threatened by 
: s eneral Johnston. ew days later, intelligence of events 
ee remeron a Gaba Bomorition a Tyson eee which led tothe submission of the whole Oonfederate armies 
Gold Coin and Bullion 18,178,760 | a prived. 
ey on In 1866, the position of affairs in Germany had excited 
halennine mee ueenene: "178,700 | alarm, and Consols had declined to 86. The issue of 
i 2,000,0002 London, Chatham, and Dover stock had been | 
‘Proprietors’ Capital .........00» 14,553,000 | GovernmentSecurities(includ- : 
TRO svssson swsvessenrerneeene  8116,852} ing Dead Weight Annuity) 12,826,158 | advertised. 
Viaeeon tateen, tok, Notes nee swnennene 199q9145 | _ ‘The.amount of the “other” deposits, as compared with 
SS a eas Fe IN 1,120,569 | the “ other” securities, showed, in 1857, a deficiency of 
ft 4 LO, . . . 
ther Deposit sevnevieeeee 12/040;060 8,503,5832; in 1864, a deficiency of 6,680,009/; in 1865, 
Seven-day and other Bills...... 430,122 a deficiency of 4,730,4532; and in 1866, a deficiency of 
42,856,282 42,856,282 | 4,426,827/. In 1867, there is an excess of 85,1501. 


Dated the 11th April 1867. FRANK MAY, Deputy-Cashier. 


THR OLD YORM. . Discounr anp Money Marxer.—Throughout the week, 
The above Bank accounts would, if made out in the old | the demand for money has been exceedingly moderate, and 
form, present the ieiigeing react — now that the quarterly payments have been met, and. the 








Liabilities. Assets. £ a : run os 
Circulation (including Bank Becurities ....eeessseesessssesesss 32,233,568 | dividends paid, there are strong indications that.a further 
se wee 28,659,727 | Coin and Bullioa .ss.cccvseseses 19,209,819 | decline in the value of money will shortly take place. The 
Public Deposits oo» 5,710,748 : é . 4 
Private Deposits....-ssvecsessssss 19,045,560 supply of money in the discount. market has increased, while 
48,416,085 Tiss2,887 | there has been no corresponding augmentation in the demand 
The balance of Assets above Liabilities being 8,116,852/, as stated in theabove | for accommodation ; hence, the tendency to.easier quotations. 
account under the head Rest. 


FRIDAY NIGHT | The best descriptions of paper are sought after, and are taken 
The preceding accounts, compared with those of last week, | at rates much below those of the Bank of England, transac- 









exhibit— tions having occurred at as low a figure. as. 2§ per cent. The 
more current rates, however, for prime paper, having various 
Circulation ined tice sienitentsscusincaigicaiainaishil dates to run, are as under :— 
blic Deposits....... ae 

Other Deposits inca BO 0.60 dayS......ccererereee erneseeresereconces +» 28 2 per cent. 
Government Securities BABAR is ionascccosrcnsoene oeeeresoeess + seeeerens aes per cent. 
Other Securities ...,.... 4 to 6 months—Bank bills ........css0csesseeee 23 % percent. 
Rultios nadie 4 to 6 months—Trade « bills .............s008 . 3 } per cent. 


RN ‘a <cicactetvesteoncsiniodiin oe The allowances for deposits at the joint stock banks and 
The Bank retu:n shows chiefly the payment of the dividends, | discount houses is as follows :— 








and the repayment of the quarterly advances. It also shows Joint Stock Banks ...........csscseseesersesses 2 per cent. 

the expiration of the dead weight annuity. Discount houses at call steeeeeeeeeesessseessase 2 per cent, 
a . 2 . Do. with) seven days’ notice .........ss0e000s 24 per cent. 
Subjoined 1s our usual table, affording a comparative view of Do. fourteen: days .....c.cs..dscoccancccchscasennne 2 cent. 


the Bank returns, the Bank rate of discount, the price of | At the London and Westminster 1 per cent. only on pe below 500/. 
Oonsols, the price of wheat, and the leading exchanges, during One circumstance, which a few days since appeared likely 
a period of four years, corresponding with the present date, as | to contribute in checking the downward movement in the value 
|| well as ten years back, viz., in 1857 :— of money—viz., the increased demand for silver for shipment 

to the Hast has now disappeared. Silver, during the present 
week, has experienced a heavy fall, and the quotation is now 
only 3d per ounce higher than previously to the late rise in 


|| At corresponding dates | 


with the present week. 1857. 1964. | 1965. | 1966. | 1867. 


—_ > 


: Circulation, including, £ | 





LS: slic Echo a. i: 2 . : . 
p bank post bills uti | 22469839 | 21,785,697 | 21,750,643 22,517,179 | 23,689,727 | prices. This has arisen out of the fact that the business 
Other date siete | 10,481,057 | 23,586,029 | sania 14'956,004 | 19,045,560 | doing for shipment to the East has fallen off materially, and 


|| Government securities... 11,333,126 | 11,022,267 | 10,984,441 | 10,644,254 | 12,826,158 : 
even eo eg | 18'984,640 | 2.°266°038 | 20,144.962 | 19,862,881 | 1e;960;410 to an unexpected extent. The steamer which left South- 


Reserve of notes & coin) 3,787,567 | 6,474,180 | 8,808,799 | 7,188,763 | 11,069,714 | amiptom for Alexandria on the 4th, conveyed silver. to the 
Coin and bullion «...+.0+« 9,064,612 | 13,080,400 | 14,937,379 | 14'234,113 | 19,299,319 ae at 
Bank rate of asi 4 pic | ‘pe 4 Pc 6p & ip. value of sant 220,000/; and it was anticipated that the 
COTSOLS croecevee, ieh : . . 

Average price of wheat) 538 114 | 40¢1a_| 395 ba | ats 0a | Gls “2a aleomer & left for the same destination to-day, would 
ExchangoonParis(ehrt) 25 20 82h | 29.47 2 | 25 15 223 | 25 125 20| 25 15 25, | have taken. out a supply of similar magnitude. Such, how- 

— Amsterdam ditto... 11 16 17 | 11 16 174 1 16 17,31 16$ 12 i f i 
Gt 17411 168 ay ever, was far from being the case, to-day’s steamer having 


— Hamburg(Smontha), 13 8} 8$| 1874 8} 1 
Tee | fee Loe ee conveyed only 35,000/ wholly for Bombay. It now. seems 





oe. 
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evident that the recent excitement in the silver market was 
caused by the refusal of the Indian Council to draw at a 
recent sale of bills. This intelligence arrived at Bombay at a 
period when, owing to the existing distrust, an exaggerated 
view was likely to be taken of the action of the authorities 
here, and to produce an impression that matters had assumed 
a serious aspect. The intelligence received a fortnight late, 
to the effect that the rate for Indian Council bills had been 
reduced to an important extent, seems to have rendered the 
position of affairs more satisfactory. Fine bar silver is now 
selling at 603d; and Mexican dollars are quoted at 59d to 
re per ounce, 

he following are the quotations for money in the leading 


continental cities :— 
Bank Rate. 
Per cent. 


Open Market 


Per cent. 
24 


changes, when compared with the previous week :-— 
DECREASE. 


£ 
256,000 
488,000 
8,000 
133,320 
176,000 
Current accounts 652,000 

Bullion. —The sum of 20,0007 in bar gold has been taken 
to the Bank to-day. 

EnGuish GovERNMENT SgcuriTres.—The market for home 
securities has been in a state of considerable excitement during 
the week, consequent upon the extreme fluctuations on the 
Paris Bourse, and the unsatisfactory political news. The ex- 
citement commenced on Saturday last at the very close of 
business, just at the period, in fact, when the doors of the 
Stock Exchange were being closed. On that day, the Three 
per Cents. at the official termination of business were 90% to 
91 for > and 91 to 914 for the May account ; but after 
regular hours, the quotation stood at 90% 3, and 903 4 for 
money and time respectively, being a decline of } per cent. 
On Monday, great heaviness prevailed, and at the commence- 
ment of business, no precise quotations were marked. Sub- 
sequently, Consols were quoted at 90} “sellers ;” but during 
the course of the day, numerous fluctuations took place, 
according as the news received from Paris was favourable or 
unfavourable. On Tuesday and Wednesday, the market con- 
tinued in the same unsettled and sensitive state; but on 
Thursday—owing chiefly to the absence of reliable political 
news—the market exhibited an improved tone, and prices ad- 
vanced about gths per cent.; but even at the final close, the 
market wasuniavourably affected by political ramours from Paris. 
To-day, chiefly on the receipt of higher prices for the French 
| funds, there has been a further iingrovement of one-eighth— 
| Consols, for money, being 904 §; for account, 908 #; Re- 
duced and New Three per Cente 883 to 89. 

Exchequer Bills have ruled firm, and have marked 16s to 
| 20s premium. Indian securities have, on the whole, been 

steady. The Five per Cent. stock is 1094 to 110, and the 
| Bonds have realised 48s to 52¢ premium. 

Foriegn Strocxs.—Much heaviness has prevailed in the 
market for all foreign stocks, and a heavy fall in prices has 
been the result. Spanish Passive stock and Spanish Certi- 
ficates exhibit a considerable depreciation, in consequence of 
the very unsatisfactory state of our relations with Spain, while 
other classes of securities have been chiefiy influenced by the 
excitement on the Paris Bourse, and the heavy decline in 
prices there. Italian stock has suffered an important reduc- 
tion in value, business having been done at as low a figure as 
463. Tkescrip of the Russian loan has been extremely de- 
pressed, the quotation ~—e been as low as 2 discount to 
par, but has since improved to par to 4 premium. Chilian 
scrip is only 44 to 4 discount, and Danubian 6 to 5 discount. 
During the Jast two days, however, a slightly improved tone has 

prevailed, but the aggregate rise from the late lowest point is 
} unimportant. 


The return of the Bank of France shows the following 
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to-day :—Argentine Republic 6 per Cents, 71 to 
Brazilian 44 per Cents., 1863, 62 to 64; ditto 5 per 

1865, for account, 71 to 72. Chilian 6 per Cents., 98 
100 ; ditto serip, 30 paid, 4} to 3?'dis. Danubian ‘Prinei| 
palities, 7 per Cents., 59 to 62 ; ditto serip, 20/ paid, 7 to 5h 
dis. Egyptian 7 per Cents., 78 to 80; ditto, second issue,|| 
78 to 80 ; y Bitte 1002 bonds, 81 to 88; ditto 7 7 per Cents., 1864.| 
77 to 79; ditto 1002 bonds, 78 to 80; ditto Government | 
Railway debentures, 78 to 80. Greek 5 per Cents., 
134. Italian 5 per Cents., 1865, 67 to 69. Mexican 3 per|| 
Cents., 154 to 153. New Granada 3 per Cents., 33 to 85.1 
Peruvian 5 per Cents., 1865, 66 to 68. Portuguese 3 x | 
Cents., 1856, 40 to 41. Russian 5 per Cents., 1822, 86) 
87; ditto 44 per Cents., 1850, 86 to 88; ditto 8 per Conta, 
1859, 53 to 55; ditto 5 per Cents., 1862, 86 to 87 ; dite | 
1864. 864 to 874; ditto Anglo-Dutch, 834 to 844; ditto 
serip, 45] paid, $ tol prem. Spanish 3 per Cents., 33 to 35; 
ditto Passive, 194 to 20; ditto Certificates, 12 to 12h 
Turkish 5 per Cents., 1854, 70 to 73; ditto 6 per Cents, 
1862, 50 to 52; ditto 5 per Cents., 1865, 264 to 27; ditto 
4 per Cents., guaranteed, 99 to 101. Dutch Certificates 
83%. Italian 5 per Cents., 1861, 473 to 48}. 


The French rentes closed at Paris this evening at 66.90 for 
money, and 66.67 for account. 


Subjoinea is a list of che highest and lowest prices ay 
Consols every day, and the closing quotations of the principal | 
English and foreign stocks last Friday and this day :—= 

CONSOLS. 


Exchequer Bula. 


16s pm 


osing p 
- day, 


8 per cent. reduced. 
Exchequer bills .... 


Turkish Bt per cent., 1865... 
Venezuela 6 per cents 
Italian 5 per center, 1861 
Chili Serip 


Ramway Strocxs.—The most important “change in [the 
railway share market is a fall of about 5 in London and 
Brighton stock—the quotation being only 62 to 64. Great 
Western stock has continued flat, and is quoted at 404 to 
402, All other railway shares were heavy in the early part 
of the week ; but a slight improvement has since taken place. 
South Eastern stock shows a fall of about 14 since Friday 
last ; but other British lines are rather higher in value, 
Indian railways have ruled steady, and have not materially 
altered in value during the week. 

The rate of exchange in Paris is somewhat firmer. On 
Amsterdam, Hamburg, and Frankfort, it is rather less favour- 
able to this country. 

The San Paulo Railway Company are inviting applications: 
to be sent, through Messrs Rothschild, for an issue of 
300,000/ 7 per cent. debentures, at 95, repayable at 100, on 
the Ist of January, 1871, the interest being guaranteed by the 
Brazilian Government. 

Subjoined is the usual list of the closing prices of the prine 
cipal railway shares last Friday and this day :— 


RAILWAYS. 
Closing prices 
this day. 
75 80 


o 27§ 8 
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Closing prices | Closing 8 
last Friday. this dav, 


acecsvcccvescesene LIS 14 ec ccvore 113 14 
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Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada . 
Great Indian Peninsula shite pe. 
Great Western of Can 
Madres guar 5 per cect .......06 
Bcinde guar 5 per cent 

- Delhi shares guar 5 pc 

Foreien SHARES. 

Bahia and San Francisco 
Dutch Khenish.... 
Eastern of France 


Paris, Lyens, & Mediterranean 

Paris a OTMeANS ..ccccceceeeee ° 

Sambre and Meuse............. 

8 Austrian & Lomb. Venetian 

Recife and San Francisco 

Western & N-Watra o! France werecevee 21 2 


Botzi0on.—The following is the weckly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals during the week comprise—The Calabar, from 
Arica, with 10,000/; the Africa, from New York, with 2,000; the 
Lincolnshire, from Melbourne, with 22,500/; the Royal Standard, from 
Melbourne, with 38,000/; the Pride of the Ocean, from Melbourne, with 

; the Echunga, ‘from Melbourne, with 106,000/; the Bruce, 
from Melbourne, with 25,000/ ; total, 235,500/. The Bank has not 
received any portion of this amount, and as the existing complications 
onthe Continent have had the effect of lowering the exchanges, the 
whole will probably be sent abroad. A sum of 15,000/ in coin has been 

{ withdrawn from the Bank, and the Shannon has taken 1,600/ to the 
'\Brazils. The Overland Mail reports the sailing of the Swiftsure with 
4500/, and the Superb with 160,000/ for England. 

Silver—The bar silver, ex La Plata, has been sold at 61d per oz 
standard, but the market has since become weaker, the demand for the 
East having for the moment quite ceased, and a few transactions have 
beendone to-day at 603d for the continent..The Shannon has taken 7,500/ 
tothe Brazile, and the Ceylon 35,000/ to Bombay. 

Mexican Dollars.—The dollars, ex La Plata, were sold at 59}$d per 
0a; but the price has to-day declined to 59 to 594d per oz, their rela- 
tive value as compared to bar silver 

Exehange on India for drafts by the banks at 60 days’ sight is some- 
what easier on receipt of lower quotations from Bombay. We quote 
the rate about 2s for Bombay, Calcutta, and Madras. 

Indian Government Loan Notes are in less demand, and wide quota- 
fionsare given. 4 per Cents. are 84 to 86; 5 per Cents., 102 to 104; 
and 5} per Cents., 107 to 109. 

Quotations for ’ Bullion. —Gold—Bar gold, 77s 9d per oz std; do., 
fine, 778 9d per oz std, last price; ditto refinable, 778 1034 per oz std ; 

doubloons, 75s to 76s per oz; South American doubloons 
is per oz; United States gold coin, 76s 234 per oz. Silver— 
Bar silver, bs O3d per oz std, quiet; ditto, containing 5 grains 
of gold, 5s 1d per oz std; fine cake silver, 58 5gd per oz; Mexican 
dollars, 48 112 to 4s llda per oz, quiet. Quicksilver, 6¢ 17s per 
bottle; discount, 3 per cent. 

A meeting has been held of the creditors of Messrs Chris- 
pher Newton, Brother and Co. The liabilities of the firm 
mount to 403,320/, and the assets to 538,299/, showing a sur- 
plus of 134,979/. It was agreed to appoint a committee, 
with power to send a gentleman to Australia, to act in the 
interest of all parties. 


FOREIGN RATES OF EXCHANGE UN LONDON. 
Latest Rates ot Exchange 
Dates on London. 


Fasts.. eocceccnecnce Ap r. 8 days’ sight 

8 month's date 
ai EVETP serccsves 8 days’ sight 
Aasterdam 8 — 


2 months’ date 
Hamburg... seceeee 


8 days’ sight 
8 months’ daie 

MFetersborg... - 8 

80 day’ sight 


onus 8 months’ date 
New York... — 


POD ALC sersoree. Mar. 3 per cent pm 
- } 2} per cent. pwn 
1} per cent. pm 
12$ 12} pm 
24 


24 43 
24 45 
504 recess 
4a 54d 6d deseee 
23 3 per cent ensase 
Zo Oga erecce 
2s $d aninen 
as 34d erence 
i per cent. 
} ¢2 cent. 


Havana eoasonp 
Rio de Janaro 
Bahia 
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BANKERS’ PRICE CURRENT. 


3 Cont. Consuls..........00.++ $1 908 
tor account May 9 \91 
8 per Cent. Reduced 
New 8 per Cent. ....... a 
New 3} per Cent. Jan. 1 
New 24 per Cent, Jan. 1894 ... 
New 5 Cent. Jan. 1873 ... 
Ann TAN. 1880 ..recececee 
Do. April 1885 ......rccccereeses 
Do. (Red Sea Tel.) Aug. 1 


5 pe Aug, 1873 
5 perCent. 1, 
Do. under 1,000 .. 


Argentine raat 6percent .. 
Austrian — —_ soe ove oe 
Brazilian 5 


per cen 
Do. 4 = 
it 


eee 
oon eee 


eee eee 
eee eee 
eee eee 
ee oe 


cent see 
cent 1850 and 1861 
1863 


xdl79 " a 
Do. Government Railway Debentures 7 pc a 
"De. Coop 1824-25. ex Coup. orig. atcachd. 14h Br 


eee oon 


Pons... 
talian 5 per cent 1865 eos 


.~ 5 per cent (Maremmana Railway) «. 


Mexican 3 percent .. ss see 
Do. 1864 ° 


Moorish (Imperie]) 5 per cent 
New Grenada ... oo on 
3 per cent ditto 
Deferred. 


per oon 
Do. 44 per cent 1862 ove 
Portuguese 3 per cent 1853... 


eee 


Do. 3 per cent 1856, 57, 59, ‘60, 82, “and 63|403 "13 


Russian 6 per cent in £ Sterling ove 

Do. 44 per cent 1850 oe ove 
44 per cent 1860 ae 
Do. 3 per cent 1859... one eee 
Do. 5 per cent 1862... ove ove 
5 per cent 1864... oo 
5 per cent ‘Augio-Dutch 1866, 


8 


ei SySEeS TY 


tkish 6 per : cont, 1854 
. 6 per cent 1858... 

jo. 1007 Bonds ... 
per cent 1862... 
Ww Bonds  .. 
per cent 1863... 
per cent 1865... 

5 per cent 1862... 
per cent Guaranteed 
ela 3 per cent... 
. 6 per cent 1862... 
bo. 6 per cent 1864... 
Do. li percent axe 


3 
SESPEDERFFE 


ooo 865 74 
eee ST 


° \ ‘ 
“het” 44) 538. 
84 + [sid 


203 
rh ia 13} a3 } 


~-|285 @ \27 5g \27h § (26; 
10 | 3 poe 
21305 


oo 





Dividends on the above payable in Lonlon. 


Aattrian sone Ex. 10 florins 
Boigian ilia eotacgaaee 


oe 
eee 
oo 


~. (538. 
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JOINT STOCK BANES. 


seeisteecinesciesnsagremneeisitiencigenceiiaatieiaitaiia aE LLL LLL 


Dividends 
perannum. Names. Shares. 


—eeenne eee | ee 








2 £& 

ots Agra, Limited - oss es} 10 
Si percent] Albion... Te ee ee 15 
43 per cent] Alliance Limited .. iw ae 25 
5i per cent; Anglo-Austrian ove a 6 


oe 


6 per cent] Bank of British Columbia ew} 20 
6 per cent 
18! pr cent} Bank of Egyp: .. Pon ee 
6 per cent} Bank of Otago Limited... | 20 
107 pr cent} Bank of Victoria, Australia ..., 50 
171 pr cent] Bank of New Zealand ... 10 
6i per cent!) British and Californian Limited...| 50 
61 per cent! British North America ... 50 
52 per cent} Chartered Bank. India, Aus- 


102 prcent] Chartered Mercantile of Ipdia, 


Anglo-Egyptian Limited «| 50 
Anglo-Italian Limited ... ond ae 


Ditto New issued at - -_ | 20 


tralia, and China... 20 


London, and Chisa ... oo 25 


102 pr cent} City.. on eos par oso «= 96 10 
12% preent| Colonial ... ee 100 25 
5 per cent} Consolidated Bank Limited ...| 10 4 


5 per cent] Do New ... 10 
72 per cent} Delhi and London Bank, “Limited| 50 
5i per cent] East London Limited... ew} 50 
4 per cent] Eastern Exchange, Limited ...| 20 
8? per cent] English and American, Limited..| 30 
3 per cent] English Bankof Rio de Janeiro,L} 20 
71 per cent) English, Sec*tish, & Austraiian 
Chartered 


14Iprcent] Australasia ~ -»| 46 | 40 


English and Sw edisb Limited | 50 | 25 


82 per cent} Imperial, Limited... ooo e| 100 20 
10/7 pr cent} Imperial Ottoman... = os} 20 10 
62 per cent} [onian ose ove ooo ow} 25 25 
6 per cent} Ditto New ove 25 5 
6% per cent} Land Mortgage Bank of IndiaLin. 20 4 
5 per cent] Do 5p ¢ Deben. 1864, for20 yrs} 100 100 


10é pr cent] London —_e of Mexico & South 





America, Limi 50 20 


7 per cent} London and aston Limited... 100 45 











No. of | Dividend , 
shares. 


os 


Paid 








ecoscoooesoso: 
eccocooocooscooososo & 





eso ecooeocecoo csooocooooooo o oooo 


ecoscoooocecosoooosoeoseosooesoosesooesoso escesseooo corsocesso.l6cO 





7 per cent Do New ww. ss 20 710 
15 percent} London and River Plate, Limited 100 40 0 
15 percent| Ditto New, issued ati} pm ...) 25 10 0 
percent} DittoNew do w+. 2% | 0 
8? per cent] London Chrtd Bark of ‘Austral. 20 20 0 
28 pr cent} London and County .. «| 50 20 0 
os DittoNew = x. ves ave], 20 8 0 
257 prcent] London Joint Stock .. ..|/ 50 18 0 
4 per cent) Londonand South African ..)/ 20 | 20 0 
62 per cent} London and South Western Lim.| 100 | 20 0 
7i per cent} London and Venezuela Limited..| 50 12 10 
322 pr cent) London and Westminster ee} 100 20 «0 
5t per cent| Merchant Bank Limited... ...| 100 | 25 0 
5 per cent} Ditto New oa 100 | 20 0 
ose Mercantile and Exchange Limtd| 50 | 12 10 
4l per cent] Metropolitan Limited ...  ...| 10 | 10 0 
62 per cent} Midland Bank Limited ... ..., 100 | 20 © 
102 pr cent] National of Australasia ... on 5 4 0 
102 pr cent} National of Liverpool Limited ..., 100 | 15 0 
22/ pr cent} Nationa) Provineia! of England | 100 | 42 © 
22] preeni) Ditto@ndandSrdissue ..., 20 | 12 0 
1306e8dpe| National .. .. +. «| 50 | 30 0 
18 per cent] New South Wales oo eet OO” Oe 
+ percent] North Western ...  .. «| 20 710 
12/ pr cent) Orienta) Bank Corporation «| 35 25 0 
7% per cent) Provincial Corpor. Lim.| 50 | 10 0 
201 prcent| provincialofireland ©.. ..| 100 | 2 © 
200 preent| DittoNew .. ove] 10 |: 10 0 
10/ pr cent] South Australia .. es 25 2 9 
4i per cent} Standard Bank of British South 
Africa Limited .. | 100 | 25 0 0 
42 percent) Ditto New ae < -enbk,. aaa 10 0 0 
17 pr cent) Union of Australis oe oak an 25 0 0 
{ pr cent] Union of Ireland Limited | 100 | 22 0 0 
pr cent) Union of London .. ee eo 50 1 0 0 
COLUNIAL GOVERNMENT. SECURITIES. 
Div. per 
Hf-year.| Name. | Paid. | 
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pr CL. 
pr ct. 
pret. 
pr ct. 
pr ct. 
pr ct. 
pr ct 
pr ct. 
pr et. 
pF ci. 
pr ct. 
pr ct. 
pr ct 
pr ct 
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ro 





pa 
pret 
pr ct 
pr ct. 











| British eee 6 a Dec, 31, 1872 ....e000+ 


Canada ements 6 we. wants Jan. & July, 1877 


pr ct.| 








do. 1895 ..... 







Do. 6 per cent. Feb. and Aug......++.| 
Do. 6 per cent. March and ae es 
Do. 5 per cent. Jan. and July .. ‘ 


Do, 5 per cent. Inscribed Stock 

Cape of oe Hope, —- Cent. Dec. 1873 ....00.0000+ 

Apr& Oct.1890-1900) 

De. ae. do 1880-90) 

Do. do. Jan. & July, 1890-1 

Do. 5 pr ct. 15 April & 16 Oct. 1900) 

Ceylon November, 1868, 6 per Cent........rerercosserees 
Do 1878, do, 
Do. 1872, do. 

Madras Irrigation and Canal, guaranteed 5 5 per cent 


ae per Coat, 187%, dam. and Daly ..ccccccrese) 


1873, do, cldinahaiaiel 
Do. 1882, May 16 and Noy. 15 ...' 
Do. 1895, Feb. and Aug. ... 

Natal Government 6 per Cent .,.........s+00 


yew Kranswick Governmt, 6 per cent. Jan. & July| 
new South Wales Gov. 5 per cent. 1871-6 JandJuly| 











Do. do. 5 prcent., 1888-93, JanaJuly 
New Zealand, 6 per CEDL........crereseeree ececcccecsocoess 
Do. 5 per eceeceecoes 
Do. 6 per cent. 1891, March and Sept. . 
Do. 6 per cent. 1891, June and Dec. ..,... 
Do. 6 per cent, 1891 ...... weceseccocceecs eenees 


Pp: Ci.| Nova deotia Government, 6 per cent. Sterling 1875... 
pr ct | gueensiand Government 6 per cent. Jan. and July.. 


> Australian Gov. 6 percent 1868-69, Jan. and July 
be do. 1873 and upwards, JandJ uly 
victoria Governwen |,6 per vent. Jan. und July,..... 
Do. 1891, 6 per cent. Jan. & July 
Lo. 6 per cent. April and Uct. ...! 





















INSURANCE COMPANIES. 






| Names Shares, 


















£ & 
25000\7 per cent} Albert Medical Life & Family End; 20 8 
5000/71 14s 6dpe| Alliance Britishand Foreign ..| 100 u 
19000/6 per cent’ Do. Marine oe * «| 100 25 
24000/113 preent Atlas .. ee es oe ; 50 5 
8000|6 per cent’ Argus L. ife . 100 95 
50000/10 per cent’ British & Foreign Marine Limited. 20 2 
20000/9 per cent Church of England .. 50 a 
5000/5 per cent, Clerica}, Medical. & Gon eral Life..| 100 10 
50000 | Commercial Union o» oes ow} 50 5 
4000/40 pe & bs| County Se age. eet a 
6160)4§ per cent) Crown.. oe ee ee «| 650 30 
40000/5 per cent) Eagle . “* co 50 5 
100000/5 per cent, Empire ‘Marine Limited... es} 10 2 
10000/7/ 2s 6d pe} Equity and Law ++} 100 6 
20900;71 28 6d pe! English and Scottish “Law Life 50 a 
10000/10 pr cent! English and Scottish Marine am 100 8 
10000/6 per cent) General ° o - 100 5 
5000)5 per cent, Gresham Life ove oe ow} §=—.20 5 
40000|5 per cent} Guardian 100 50 
2000/5 per cent) Hercules Fire, Life, “and Marine . ooo 10 10 
23000/5 per cent} Ditto 10 2 
20000/5 per cont] Home & Colonial Assurance, Lin. 50 5 
2406/42 per cent) Imperial Fire on os ++| 500 50 
7500)8} per cent, Imperta! Life ee ee eet 100 10 
13453'30 per cent| Indemnity Marine .. *° e-}| 100 50 
50000/10 per cent] Law Fire oo oe oe . 100 210 
10000/44 per cent; Law Life oo ee . «| 100 83 17 
10..000'10 per cent) Lancashire ... ose eee 20 20 
20000|5§ percent] Lega) and General oR ageparapace ga, 8 0 
496266 per cent] Lpool & London & Globe (1? Anns)..| sss 
87504/20 percent| Liverpool andLondon Fire & Life) 20 20 
35862/20 percent) Lonéon 25 12 10 
20000} oes Lonécn & Celedonian Marine Lim. 25 5 
40000/6 per cent} London and Lancashire Fire «| 25 210 
10000\5 per cent) London and Lancashire Life ...| 10 1 0 
200004 per cent] London and Provincial Law od 50 4 
50000!1v per cent] London and Provincial Marine ...| 20 2 
20000 eco cee and anne ove on} = 80 5 
10000/444 prcent) Marin oe ++} 100 18 
49410/5 per cent Maritime (Limited). ~ ooo po 2 
40000/10 pe &bs| North British and Mercantile ..)' 50 6 
40006) 50 per cent} Ocean Marine ow} =.25 5 
40000) on Oriental and General Marine eo} §=695 2 
ee 2;per share} Pelican e ee *- ee on 32 
ee 3 pershare| Phoenix oe e * Pr ee 
2500\124 pr cent} Provident Life oe oe s+} 100 10 
200000/75 per cent} Rock Life .. oo es Po 5 0 
689229-/20 percent] RoyalExchange .. oe -+| Stock 
100000|119 preent| Royal Insurance .. «.» | 20 8 
1500/68§ preent| Unions. .«.. + oe +-| 200 | 20 
~~  /6$ percent) Sun Fire eo eo ee “ o 
4000 ove Do. Life es 
100000/20 per cent} Thames and Mersey ‘MarineLim...| 20 2 
41200/5 per cent| Union Marine Limited ... «| 50 5 
5000/10 per cent] Universal) Life ee «| 100 40 





__ 50000i 24 percent) Universal Marine Limitea.. 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr ELF, 


Setterthwaite’s circular issued on Wednesday last:— 


Bonds and Shares having poe oo and Dividends 


Ameri 
United States 5 per Cent. Coupon Bonds, 1874 sane ove ove 
Ditto 6 per Cent. Coupon Bonds, 1881... eos eee ove eee 





Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ove ose ove 
Ditto 6 per Cent. Coupon Bonds, 1885 ove ooo ove eee! 
Pennsylvania 5 per Cent. Coupon Bonds ove one +e ose 
Ditto Five per Cent. Stock eve aoe eee ove eee oon) 
Virginia Six per Cent. Bonds eee ooo 


Atlantic and Great Western (Ohio ‘Seetion), First Mortgage, 1876 ... 
Detroit and Milwaukee, Seven per Cent. ist Mortgage Bonds, 1785 
Erie, 7 per cent., First Mortgage, 1867 ... ooo ove ove ooel 
Ditto, 7 per cent., Second Mortgage, 1879 «+ oes oo ove) 
Ditto, 7 per cent., Third Mortgage, 1883 .. one ove eee 
Ditto, 7 per cent., Fourth Mertgage, 1880 «+. ase ove eve 
Ditte, 7 per cent., Fitth Mortgage, 1888 eee ove ove aoe 
Ditto, 7 per cent., Preferred Stock = «ss eee ave ove ooo] 
Ditto shares, 100 ‘dollars . ove * 
Llinois Ceptral, First Mortgage, 7 per ceat. Construction, i875 ove] 
Ditto, 100 dollar shares, ali paid eee ove see one tes 
Ditto, ditto, paid up in full ooo eee eee ove ove 
Ditto, Cancelled Bond Scrip 5 dollars each ... 
Joliet and Northern Indiana 8 per cent., lst Hortgsse 1874, gua- 
ranteed by Michigaa Central.. eee eee 
Michigan Centiai, 8 per cent., conv vertible, 1869, “ist Mortgage oes] 
Ditto, sinking fund, 1882, lst Mortgage eee ove eee oss] 
Ditto shares, 100 dotlars os 
Michigan Southern and Northern indiana, 7 per “cent. “Sinking : Pundi 





1885 one ese ose ose ove one 
New York Central, 7 per cent. Bon ds, 1864 = ase ove eee one 
Ditto 6 per cent., Sinking Fund, 1683 ~e ooo eee ene! 
Ditto,7 per cept., Sinking Fand, 1876 on ove ave 
Ditto, 7 per cent., Sinking Fund, en to 1869 eee ove 
Ditto shares, 100 doilars eee ooo ooo 
Pennsylvania, 6 per cent., 1st Mortgage, “1880” ooo ove ace 





Bonds having Principal and Interest, payable in London, at fixed 
rate of Exchange. 
Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Peonsylvania Section), 1st Mortgage, 7 per cent., 1877... 
Ditto, (New York Section) Second Morigage, 1831... ooo ove! 
Ditto, (Peansylvania Section), Second Mortgage, 1882... oe 
Quotations calculated aud Bonds redeemea at 4s 6d per dollar; 
lnterest payable at 4s per dollar, 
Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 ove oes 
Quotations calculated at 4s 6d p dol; Interest payable at 48 p dol. 
litinois Central, 1s 1 Mortgage, 6 per cent., Construction .«.. soe! 
Quotations on this issue caicuiated and Principal acd Interest 
payable at 48 2d per dotlar. 





Bounds issued in Sterling, at having both Principal and Laterest 
payabieis London in Sterling. 


Virginia Five per Cent. oes -oe oes oe “~ one 
Messachusetts Live per Cent ove aoe one we | on 
cauama, znd Mortgage, i572 eee ove ose ooo oe oe 
Penusyivania, 6 per Cent., 2ud Mortgage, 1875... oe 


Atla tic and Great Western Consolidated Mortgage 7 per cant one 
Atlantic anc Great Western Certificates of Debeuure. 5 per cent... 


re reeeaaeteee ana, 
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MISCELLANEOUS SECURITIES. 


Shares. 


F 
) per cent) Anglo-American Telegraph Lim..|. 10 


Angio-Mexican Mint 10 
Stock 


Names. 


70000 cent|Australian Agricultural. 
«| sade ee Mort. Land & Finan 
0 cent 
> ond eo Works (Limited) 


be pr sbre|British American Land .... 
Brit.4aI Magnetic Telegraph 
British Indian Tea (Limited).. 


10000 | 


5 percent|Company of African Merchts (Lim) 
per cent/Continental Union Gas (Limited)... 


BELO. ..cnrcnvccnncscoccccescneseoncsensee 


per cent|EbDW Vale......csssscsuessecssrsesenseeres 
23 Egyptn Commercial & Trad. (Lim) 


15s 64 p sh'Fore Street Warehouse (Limi: 
per cent/Gellivara (Limited) ........-0ses0rssee 
General Credit & Discount, Limited 


0 per cent/Hudson's Bay . 
9000/10 per cent|[mperial Land Co. of Mareeil! (L) 
q per cent|[ndian Carrying (Limited)............ 
aii (nternationalFi: (Lim, 
per centjInternational Land Credit (Lim)... 
per cent} [talian Land ......ecrsserecssscsrssesee 
italian Irrigation ,Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 
Land Securities ae bveveecscees 
London African Trading. ..........+ 
London County Land&Building(L) 
London District Telegraph ( 
ee London Financial Association (Lim) 
i74 per cent|London General Omnibus(Limited) 
ns London and Glasgow Engineering; 
Iron Ship, Limited ....cc.e--s00« 
a Marine Investment (Limited) ...... 
30 per cent|MauritiusLand,Credit,&AgencyLm 
i8 per cent|Mediterranean Extension Tel. (Lim) 
10 per cent|Merchant Shipping (Limited) ...... 
per cent|Millwall Freehold & Docks, 
per cent|/Millwall Iron Works ..occcossssss0e-- 
tlee Natal Land & Colonisatn Co. (Lim.) 
0/20 per cent|National Discount Co, (Limited)... 
Opercent} Do New, issued at5 premium... 
National Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
DIO NOW crcccscccscescosccccsscecceees 
4 per cent|New Consolidated Discount (Lim) 
a NewQuebrada Land, Rail., & Min,L 
10 per cent|New Zealand Loan and Mercantile 
Agency, Limited s......ss0008+ 
New Zealand Trust and Loan (Lim) 
Northern Assam Tea, Limited...... 
one North British Australasian (Lim.) 
10 per cent| Nowgong Tea, Limited .. ° 
5$ per cent}Oriental Gas (Limited) 
percent} Ditto New... 
Oriental Inland (Lit Dine 
Otago and Southland Investment... 
Uttoman Gas (Limited) eouceeoses) 
Panama,N. Zeald,& Aust. R.Mail(L.) 
Ditto ditto .. eocccescecces! 
Peel River, Land, & Mineral (Lim.) 
:|Peninsula and Oriental Steam.... 


mR 
SEs 
Yr 





6% pr cent) Koyal Mail Steam..........+... 
per cent|Scottish Austrahan lnvestmt (Lim) 
ww00}> per cent)Societe Financiere d'Egypt (Lim).. 
G per cent/s. African Mortgage & !pvest,(Lim.) 
per cent/south Austrahan Land... 
ia 


10 per cent}Trust& Agency of Australasia(Lim) 
* per cemijTrust & Loan Co. of Upper Canada! 
United Kingdom Telegraph Cu: 
pany (Limited)... a 
pr cent; Ditto 10 per cent. preference. 

218 p cent) Van Viemen’s LANG.......+0:ccereeees 
on Viceroy of Egypt (Mortgage) Loan 
ose Warrant Finance (Limited) ......... 

34 per cent| West India & Pacitic Steam ( 
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COURSE OF THE EXCHANGES. 


Amstcrdam 

Ditto — ase 
Rotterdam ... 
Antwerp ... 
Brusse’s .. 
Hambt rg a+. 
Paris 


ip f 


i 


eee 


Ditto... 
Marseilles ... ove ee 
Frankfort on the Main 


PELL UPTUUEEETTATETE 


LONDON EXCHANGES ON INDIA, &. 
Appin 10. 
30 deys. 


2pedis -» 1 pedis 
ecodcesencssnssosesnccsesscccese: PUPS UUNEY ccccssseccencen. b> eee 
Bills with documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f17}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 104 per ounce for standard 
gold, it appears that gold is at about the same price in Paris and 

mdon. 

The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 6th April, about 108% per cent. At this rate, there 
is no profit on the.importation of gold from the United States. 


ae eereeeseeseees 


Stock or} Dividend 


7t per cent} East and West India .............++ 

57566972 |4d:per cent] London and St Katherine ........ 

10625001 |42.per cent] Do Debenture Stock 4 per cent. 

5i per cent] Southampton ...........0-ss-esesereeree 
883554//6/ per cent] Su~rey Commercial Dock 


Coz Commercial Crimes. 


POST OFFICE ANNOUNCEMENT. 

Letters addressed to any part of Ohina or Japan; upon which the 
postage has not been fully pre-paid, or which have been posted wholly 
unpaid, will, in future, instead of being stopped and returned to the 
writers, be treated in all respects as letters for Hong Kong: i.e. they 
will be. sent forward charged with the deficiency and one rate of postage- 
in addition as a fine. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


wet via Southampton Apr. 20, m.j/Apr. 19 


Australia and New Zealand ....00.0:.+s0s0000;4 Via Marseilles ... Apr. 26, #.)Apr. 13 


Brazils, Buenos Ayres, Monte sai (By 


Cape do Verd Islands.......00-.s000000+ 
Cape of Good Hope, , and St 


HMONG ..rccossresenssecenescenscnsosesones 
China, Penang, and Singapore......se0000 Mig _—— i ~~ re 


Falkland [glands ......0ceves.erssessvsrosserseses) snnvsnsssnsesseseossossoses: MAY 
India (Calcutta), Ceylon, and- lonian 


Pre 


Malta, Egypt, and Aden .resroose-ssosssseees 


via Devonport ...... May 


we 

Portugal, by packet ..... . 

Ditto (by Pr. 8. to. O Bs cannpanaunennereesteshiiiveesementanenenninneniill 

ba mt 9 Pr. 8. Outihenin Se cosepiapiasents covsososocsscscssoosososese ADI. 
States, a, &C., F . 

(By ethene ‘Boston)....seserseeve APT, 
Ditto (by United States packet) ......+.| New YOrK) ..o00008 Apr. 
Ditto ( )) serescossensccscsscebeseeseseoesccssss| (NOW LORE) sescseses bi 
Ditto (ditto) .ro-cccnssseressenserscncesesecssereses|( BAIUMOTE) ssorepeee 
Ditto (by Canadian Trem scsssenneseeee] EL OLUANG) ssereseeneee ADF. 
W. Coast of Africa, Madeira, & Teneritfe}.... ...0-.00cesccseseseees 
West Indies and Pacific( 

Cuba, ANd MEXICO).....0.erccsesrseesesreens] sreessesarsssssesseersesens ADT 
Cube @nd MEKICO: .....0....0scre-seeceseneverss| snnsveesenssesessseseres ce MAY 
Bahamas (via New York)........000eccssss00e| sensoresrsssensnsenses-oe, MAY 

‘via Halifax) 


deescesccccesesonscosees] eoenenccssonensenssnsscces. ABE 
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MAIL ARRIVALS. 
Latest Dates. 


On April 7, sneenath, pata steam ship Africa, from Boston and Halifax, via Queens- 
‘—New York, 
April 7, AMmEnica, oar: * steam ship Malta, via Queenstown—New York, 


On April 7, Awerrca, per steam ship Union. via Southa: 
On April 9, 


Awmxnica, per steam ship City of Washington, 
March 30. 
On April 9, MEDITERRANEAN, per steam ship Delta, via Southampton—Alexendria, 
March 27; Malta, 31; and Gibraltar, April 4. 
On a, 11, AMERICA, per steam ship Guiding Star, via Fala outh—New York, 
rch 30, 


On are 11, America, per steam ship Erin, via Queenstown—New York, March 30. 


n—New York, March 28. 
Queenstown—New York, 


CORN IMPORTED AND EXPORTED. 


the quantities of the several kinds of Corn and Meal imported 

of the United Kingdom; and the quantities of British and 
Corn and Meal. of the same kinds, exported from the United Kingdom, 
the week ended April 6, 1867. 


Acoount showing 
into each division 
in 


Quantities Imported into | tities Exported from 
" cs United Kingdom. 
| The | Colontal| Total 
United || British. 
Kingd | 


Engiand/|Scotland| Ireland. and 


cwts 
63130 | 256046 | 950004 
204 156923 
94046 


86736 | 2345 8 


34087 | 19465 





Malt ccoccccccsesecseeees 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
@186t to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 


Quantities Sold. Average Price. 
qrs bush s a 
Wheat.rcccccccccrescscsssccessssvsceeree 55,818 6 61 2 
18,080 4 39 7 

5287 2 cccccccccvnccerce 38 9 


COMPARATIVE AVERAGES. 

‘ollowing is a comparative ee omen main cet 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap, 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 


seecetescccencoces 
eeterceseseccescos 


eoeee 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The few samples of English wheat brought forward at Merk 
‘lane, to-day were mostly disposed of at ‘fally _Monday’s ad- 
vance in the quotations. Foreign wheats were in improved re- 
quest, and, in some instances, 1s per querter dearer. Barley 

moved off steadily, and malting parcels were 1s per quarter higher. 
There was a good sale for oats, at 6d to 1s per quarter more money ; 
whilst all other kinds of produce were quite as dear as last week. 
The imports have been 11,850 quarters of wheat, 300 barley, 
17,790 oats, 1,360 sacks and 20 barrels of flour. 


There has been only a limited business transacted in the Liver- 
peol cotton market during the present week, the total sales 
amounting to 57,940 bales, of which the trade have taken 41,860 
bales, speculators and exporters 16,080 bales. Imports this week 
have been again heavy,—27,320 bales ; ; the actual exports 12,280 
bales. To-day’s stock is estimated at 712,350 bales. Quotations 
for Americans are reduced }d to 3d, for Surats é4, and fur Bengals 
4d per Ib since Friday last. The market closes dull and irregular. 
Sales, 8,000 bales. 


The New York cotton market, this week, has been inactive. 
Middling. Upland cotton has sold at 28 cents per Ib. At Bombay, 


on 2nd inst., Dholierah was quoted at 245 to 250 rupees, with a 
quiet demand. 


SS 
[April 13, 1867; { 


For tea, the inquiry has ruled somewhat heavy; nev 
no change of importance has taken place in prices. 


lauporT and Dettvery of Tra in London, from Jan. 1 to March 
and 1867, with Stock on hand on April 1, 1866 end 1867, 


Stock. 


1866. 


lbs 
28,000 
75,657 ,000 
75,000 
2,749,000 
117,000 
1,540,000 
3,820,000 


106,000 
922,000 
163,000 
2,746,000 
515,000 
142,000 
1,283,000 
2,217,000 
665,000 
2,246,000 
300,000 
2 208,000 


300,000 
16,000 


97,865,000 36,4180 sac 


89,845,000 | 79,8250 
8,020,000 6,500 


1867. 


Ibe 
| 27,029,000 
684,000 

5,000 


251,900 
1 210,000 


lal 


5 


ong poi... 
Pekoe (black ms and 

Hang Muey .. eve 
Pekoe, flowery .. 


st 


sé 


ot 
g 


ie 


Imperial 

Gunpowder 

Sorts, dust, &c. 

For exportation only... 


157,000 


lé 





| 37,166,000 


46,997,000 | 32,569,000 
4,326,000: 4,597,000 | 








3, 136,000 34isae 
.-lbs 23,036 34,1 
6,000 6,146,000 Bs 
8,049,000— 13,535,000 10,298,000— 16,444,000 


14,501,000 17,690,000 
April 1, 


EstmmaTeD Stock of Tea in the UNITED KINGDOn. 
186i, 


April 1, April 1, 
1865. 1866. 
pasttupsenspavesievecaasl Tbs 108,223,000 97,865,000 ... on 
2,729,000 1,651,000 
5 or} 
93,853,000 


6,148,000 6,000,000 <.. 
, 117,100,000... 105,516,000 
Although the sogar market has been devoid of animation, the 
late downward movement in the quotations has been checked, 
owing to the limited stock held in the United Kingdom, i | 
The total exports of sugar from Havana and Matanzas from) 
the lst of January to the 19th of March, were :— 
1867. 1866. 1865, 
boxes, 
2048 


boxes. boxes. 
228,713 ... 215,991 ... 

180,818 
58,716 


Stocks. 
216,857 ‘184,650 .., 
67,090 
279,749 ... 251,740 239,594 
Large quantities of coffee having been brought forward, the 


62,892 
sale for that kind of produce has ruled heavy, and prices have had}: 
a downward tendency. 


We have advices from Ceylon to the 16th ult. The demand for 
coffee was inactive, at previous quotations. The total exports of 
plantation had been 282,090 cwts, against 258,044 cwts if 
1866. Of native coffee, the shipments were 103,999 cwis, against 
154,326 cwts last year. 


We extract the following from Messrs Trueman and Rouses 
circular :— 
Imports and Stocks of Sucar and Corrre at the Principal Europea 
Ports, for the Two Months ending Feb. 28, 1866 and 1#67. 


Home consumption from London... 


All other ports estimated at 


Suecar. 


Imports, 
1866. | 


oo 


Stock, 28th Feb. 


1866. | 196%. 
tons 


32,000 
“590 
750 
4,280 


"320 
890 
410 


| ! 


1867. 


tons 
21,500 


790 
5,620 
2,080 
3,730 
3,970 
1,800 


tons 
34,300 
B50 
3,750 
3,090 
1,080 
1,650 
2,070 


46,490 | 39,490 | 
65,540 | 65,720 


seecusy' § 


- 


39,240 | 31,120 
183,030 | 149,280) 
senna de een i 


112,030 |1 05.210 | 222.970 | 180,400) 


* The stock of sugar in Holland is in first hands only; in | 
countries in first and second hands. 
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CorFEE. 
Stock, 28th Feb. 


300 
3,270 
470 
180 
50,830 


36,610 40,690 
11,440 


5,980 5,090 
42,509 | 45,780 68,540 


There-has been a fair average business doing in rice, at very 


full prices. 

The following return shows the quantity of rice exported from 
Rangoon from ist January to 28th February :— 

Straits. 

and China. Total. 
tons. 
7,108 
19,610 
238,921 
14,947 


Srarement of Rice Artoar from all Ports for Europe, on 1st April, 
1867, and 2nd April, 1866, 
1866. 


tons. 


Elsewhere. 
tons. 


To Europe. 


14,207 
Ports. 


11,633 
The transactions in wool, both for home use and export, have 
been limited in the extreme ; indeed, prices may be considered al- 
most nominal. 
} ‘We have a quiet market in silk,” report Messrs Durant and 
1 Co, “The course of business has been more or less disturbed by 
the uncertainties as to future supply. The critical moment as 
regards European crop is about to commence, and although this 
expectations as to any improvement upon last yesr are far 
iis stguinn, still the high range of prices'is looked upon as 
| leaving the chances in favor of buyers. Japan silk, after a long 
| period of depression of feeling and very considerable reduction of 
ices, had rallied fully 1s per lb for all the finer and better classes. 
| . Canton silk, too, the reduction in prices seemed likely to re- 
store consumption to the largest figures of former months, and 
Bengal silk was maintaining its improved position in the general 
consumption ; but all classes now share in the general quiet, and 
purchases for the moment are restricted to the smallest possible 
seale.” 


State of the Sixk WAREHOUSES. 
Sold Stock. 
April 1, April 1, 
1867. 1866. 


Unsold Stock. 
April 1, April 1, 
1867. 13866, 

bales. 


livered. 
Jan. 1 to Jan. 1 to 
April 7, 
1866, 


bales. 


} Petersburg. Linseed oil has been offered at 36/. Metals, gene- 
rally, have changed hands slowly. Scotch pig iron has declined 
ito 51s 9d cash. Tallow has continued steady. Town tallow is 
} quoted at 44s net cash; Petersburg Y.C. on the spot, 44s 6d ; 
pril to June, 44s 3d to 44s 6d; June, 44s 6d; October to De- 
eember, 44s 9d to 45s. 

The New York Financial Chronicle of the 30th ult., says :-— 
Money has been firmer througbout the week. less from the activity 
of the demand than from the preparations of the banks for their 
quarterly statement, to be made on Monday next. The last 
weekly statement of the associated banks showed a reduction of 
$5,500,000 in deposits, and of $1,900,000 in legal tenders, 
principally in consequence of the withdrawal of fonds by the banks 
of the interior, in preparation for their quarterly statements. The 

have discounted but little, giving a preference to demand 
loans at the current full rates of interest. Among the brokers 


62,270 | 
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cent., and lower grades at 8} to 12 per cent. The following are 
the quotations for loans of various Stews i 


Prime endorsed bills, 2 months ... 
Do. do 3 and 4 months... 
First-class single pames 
Other good bills ..................0000.00 sdinck Gale caeeseitaccebein 
The amount of goods thrown upon the New York market dar- 

ing the firstwo months of the year was $45,586,408, upon which 
the duties collected were $20,938,666, a declive of about. three 
and half millions from the collection of the same period last 
year. The following are the imports since Jan. 1 :— 

Forsien Imports at New York for Two Monrus from Jan. 1. 
1865. 1866. 1867. 
dols dols dols 

10,396,269... 35,946,231... 24,411,768 
10,078,352... 21,868,253.., 20,298,716 
1,460,192... 2,743,010... 1,685,174 
158,972.. 244,893... 268,210 
Total entered at port 22,098,785... 60,802,887... 46,609,868 
Withdrawn from warehouse... 11,327,173... 15,090,228... 21,174,640 
The following comparison shows the movements of imports at 
New York for the first eight months of the fiscal year :— 
ForeEIGN Imports at New Yor. 

1865. 1866. 1867. 
dols dols dols 
79,767,221... 142,730,867...° 143,210,153 
10,620,117... 30,109,830... 20,979,087 
11,473,668... 30,692,557... 25,680,781 


Entered for consumption 
Entered for warehousing ... 
Free goods 

Specie and bullion 


Six months ending Jan. 1 ... 
January 


Total eight months 101,861,006... 203,532,754... 129,820,021 


THE COTTON TRADE. 


LIVERPOOL—April 11. 
PRICES CURRENT. 


Ord. | Mil. | Fatr. Good | Good.| Fine, ||- Same period 2866 
| Fair. Mid. | Fair. |Good. 


New Orleans ...00, +008 
PerMAMDbUCO ..009 20008 
Ibahia, &c. 
Maranham 

Egyptian (open gin.) 
Smyrna .... 


© eecceccooons 





The cotton market continues much depressed by the weight of 
the late imports, and is also unfavourably influenced by the aspeOt 
of Continental politics. Prices have declined, and close below 
the quotations of last Thursday in every description. Sea Ireland 
partakes of the general depression ; it is freely offered at irregular 
prices, and difficult of sale. American is anne 4d to 3d per Ib 
below last week’s rates in common and middling descriptions, and 
has been very irregular in price. New York advices to the 10th 
instant quote Middling at 28 cents, costing to sell in Liverpool 
119d per ship, 12d per steamer. Brazil has declined about $d 
per lb, though in fair request. Egyptian is still much pressed 
upon the market, and has fallen jd to $d per ib. Smyrna has 
given way }d per lb. East India continues to be freely offered, 


there is a free supply of notes; prime names pass at 7 to 8 per | and prices are generally about $4 per Ib lower. 
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The latest quotations for cotton ‘to arrive” were, for Awerican, 
basis of middling, New Orleanr, ship named 124d per ib; New 
Orleans, from New York, ship named i234; bales, from New 
York, from quay 113d; bales, ship named, from Savannah 113d 
—Broach, far new merchants, March or April shipment 8$d— 
Dhollerab, fair new merchants, March or April shipment 8$d— 
Oomrawuttee, fair new merchants, March, April or May sbip- 
ment 83d—Bengal, fair merchants, March shipment and ship 
named 7d per Ib. 

The sales of the week amount to 57,940 bales, including 
3,410 on speculation, and 12,670 declared for export, leaving 
41,860 bales to the trade. 

Fripay Mornrixe, 12th April.—The sales to-day will probably 
amount to about 8,000 bales, the market without change. 

Saturday, the 20th instant, will be a close holiday in the cotton 
market. 





Imports, Exports, Consumption, &c.—1867. 
Imports from Jan. 1 Exports from Jan. 1 

















to April 1!. to April 11. 
Descriptions. 1866 1867 1866 1867 
bales bales bales bales 
American ....00...-+0000e0: eecesees cone: ~ A9LIST 24. SOTOBE cree SOOOE we 41256 
Brazil, Egypt, &0. ........0.seeee-e 294802 ice 2BECOD rece - 82324 .. 22429 
East India, China, and Japan... 313720 ... 120527 ..... 97047 110618 
Total ..cocecceccssceccecveres 1099979 oo GE2GL3 rove, 229375 ee 174308 
Stock, April 11, Consumption from Jan. 1 to April 11. 
1866 1867 1866 1867 
bales bales bales bales 
GCTG2ZZO comerssevsese 712340 694330 ccovsccesseveee 574650 
The above figures show :— 
Bales 
A decrease of import compared with the same date last year Of ........0..000- oe 186,770 
A decrease of quantity taken for consumption of o. 29,680 
A decrease of actual export Of ........0....ccreeesserseee 55,070 
AM increase Of StOCK Of ......0cesseeeneeersereeeneneserees: eceveeesceeces: eve ecsceccsereccooosees: . 86,120 
In speculation there isa decrease of 43,760 baies. 
The imports, this week, have amounted to 97,321 bales. The 


actual exports are 12,280 bales. 


LONDON—April 12. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The demand during the past week has been exceedingly 
moderate, and sales have been effected in very small quantities, at 
prices varying from 4d to $d per lb below last Friday’s quotations, 
both on the spot and for arrival, with the exception of Bengals 
afloat, which remain unchanged. The market closes flatly, and 
the quotations must be considered nominal. Telegraphic advices 
from New York to the 10th April quote middling Uplands 48c. 
Gold, 1373. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. toGood Fair. Good to Fine 
per tb b per lb per Ib 
d d a 4 

1L @ 113 coos 119@... 

10h 10§ see 11 1G 
1 BUL...sesans GS-00 

1 IE. ccscce- Abby 28 





104 12 ‘i 
8 9 os 
78 4 . 
84 93 oo 
104 BEE: ese 
West India, &. 13 164 22 
Brag... .. .cccerosscesecsses 3 13 16g 173 
Smyrna and Greek...... 9 Be seman: DOE: ccbicts 10 11 ccoooe 11$ = 12 


Sales, to arrive :—450 bales Tinnevelly, 
February sailiog, guaranteed good fair ; 600 bales Western, 94d, 
February to April shipment, guaranteed fair; 100 bales Scinde, 
73d, February to March, guaranteed fair; 700 bales Bengal, 7d, 
February and March sailiog, guaranteed fair and fair new—total, 


at 93d to 10d, January- 


1,850 bales, 
imports, DELIVERIES, AND Stock or East lypia, OnINA, AND JAPAN 
Corron 1x Lonpon. 
Surat & Bengal & China & 
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Scinde, Madras. m. Japan. Total® 
bales. bales. \. bales. bales 
imports, Jan. 1 to Apr. 11,1867 1340 ... 9109 .. 15939 922 .. 29931 
o~wn _ 1866 9841 ... 79745 ... 9983 ° s+» ave 102236 
— os 1865 7529 ... 53506 ... 5267 ... 13988 ... 83117 
Delivered, Jan.lto;Apr. 11,1867 4489 ... 30217 ... 12684 ... 1375 1... 52175 
_ a 1866 4666 ... 66438 ... 9362 54 .. 83533 
ne _ 1865 4272 ... 38740 ... 11107 12394 67248 
Stock, © LL, 1867 ..rcceceonee 2630 ... 202638 ... 15761 ... 641 - 41516 
Pe 1866 --- 8585 ... 38879 ... 4825 ... 271 + 53574 
_- BBB cccccsseeees 12859 ... 72088 ... IDLTL 1.2 L7BI4 oo 124935 
* Including other kinds. 
Corron ArLoaT TO Europsr. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1867. 1866. 
From bales. bales. bales. bales. bales. bales. 
aE seaettenicrerein 1488 see 2BGVIOE ncn nee, ow - 8977 ... 246459... 454228 
° oa 772 00 ee oe eee one ose ° 772 ... 17129 
Madras......cccccveereeveee 200389 . oss whe * 3201 ... 28240... 75194 
and Tuticorin 25321 ... 3212 ... - ete eee cos 28533... 33019 
enseeesnssecesses 1 « 46730... - 1010... 65980... 103887 
SY ais cathe . a. on oem... oa one 
Japan® camnennnngatnnse: - con, Sab | emp en epi wee one woe 55 
2 IMeuls each. —_ —- soe —_—_—_ _—_— —— 
UOC iconccocccacsccssasnccnce’ G5SGC0 20. 285036 nro neo neo, IBIBB 1. SEA9BE... ave 
cccsccscecseccccscscccce OSI0G 1.0 STIG48 ..0 2980... 16081 2.0 1 veo 688512 


NEW YORK—March 29. 

The receipts of cotton at all the ports this week show a slight 
increase over the figures for the previous week, the total reached 
42,507 bales (against 40,776 bales last week, 51,236 bales the 
previous week, and 61,294 bales three weeks since). The oggre. 
gate receipts since September 1, this year, now reach 1,526,924 
bales, aginst 1,586,641 bales for the same period in 1865-6, The 
exports this week show a large decrease in the shipments from the 
Southern ports; but as the New York shipments are more 
about 7,000 bales than last week, the total for the week is only'a 
litt’e }es4 than last reported, amounting in all to 51,752 bales,|} 
against 55,305 bales last week, and 60,288 bales the previougi{ 
week, 
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Exported this week to 














Liver-| Glas- |tavre Bre- 













































; 


From— Ant- | Rot- | Peters) Total, 

pool. | gow. men, | werp. |terd'm) burg. 

bales. | bales.) bales.| bales.) bales | bales.) bales.) bales, 
New York .....cccscsvccorserenees 16074 480 485; 2163 212 52) ue | 19468 
Boston ........ 1865; ... eee ove ove ove ° 1865 }f 
Baltimore ..... ove oe ‘ a 
New Orleans .. 9615 9496 - | IML 
Mobile .......+++ 3206 nes - | 32087) 
Charleston ..... 2120 1064 . | sise} 
Savannah ..... 8312 aee * 3312 |) 
Galveston ..... 1608 . 1608 | 
Norfolk ,Va.......++++ ove eve 
Wilmington, N. C...... oo 








37800) 





Total this week ..........++ 





480} 11045} 2163 212 


} 


The total foreign exports from the United States since Sept. 1, 
now amount to 895,208 bales, against 977,219 bales for the same 
period last year, and the present stocks are 586,407 bales, against 
546,795 bales at the same time in 1866. Below, we give our 
usual table of the movement of cotton at all the ports sineé 


Sept. 1, showing at a glance the total receipts, exporte, stocks, &e.: 
Receipts and Exports of Corron (bales) since Sept. 1, and Stocks at dates 































mentioned, 
Received —-———~Exported since Sept. 1 to——~ jf 
since Great Other 
Ports. Sept.1. Britain. France. foreign. Total. {ff 
Now Orleans .......00006 Mar.22 612370 .., 257038... 83960... 21746... 362144 
Mobile .......00+« — 22 206016... 78716... 197)... 8086...  S#722 
Charieston . — 22 120874... 53393 .., 1978 ... 4... 55810 }) 
Savannah.... — 22 186213... 72369... os > deh 72369 
Texas ....... — 16 129947... 22155... ee 2380 ... 25085 
New York . — 29 90841... 231667 ... 11204... 29964... 272888 
Florida........+.++s — 22 45395... een eee ore eee oo on 
North Carolina . — 29 382585 ... 154 ... ove 154 
Virginia .......... + — 29 82520... 5296... 5296 
Other Ports......-.0r0eee oe G01. SORE ss: SBITB cei. c0n 2 sab “ese 18348 
TOtalerererrresccesecssecerseere 1526924... 739071... 98507 ... 57630... 8952084). 
Shi ts : 
to Northern 
Ports. ports. Stock. 
New Orleans Maz>.22 180,422 ...... 213,376 
Mobile .... — 22 63,798 71,136 
Charleston — 22 60,106 15,940 
Savannah. — 22 103,148 22,284 
Texas ... — 15 49,152 41,386 
New York — 2 oon 170,000 
Florida ..........06. — 22 81,290 2,285 
North Carolina . — 29 32,481 ooo 
Virginia ....... — 20 77,224 ove 
URE RIOR. ceccresccessvcccccccesteccee — 29 eco enn 50,000 


+ 587,571 seve 586,407 


eee eeeeeneeeeseserereneeroseeeeseeessess: 


The market this week has been feverish and irregular. all the: 
week, fluctuating half a cent per lb under the slightest influencess 
The sales of the week are about 14,000 bales: 
the closing quotations :— 


NEw YorK CLASSIFICATION, 
Florida, 


he following are 


New Orleans 


Upland. Mobile, and Texas, 
c 





Ordinary e+. per lb 26 27 
Good ordinary .......+. 27 28 
Low middling ......... 29 30 
Middling ..ncccoccrrocee 30} 31 
Good middling.......< 32 BE scceveree 35 


The exports of cotton this week from New York show a 
decided increase, amounting in all to 19,466 bales, against 13,855 
bales last week. 

Below, we give our table, showing the exports of cotton from 
New York and their direction for cach of the last four weeks; 
also the total exports and direction since Sept. 1, 1863; and in 
the last column, the total forthe same period of the previous 

ear :-— 
y Exports of Corron (bales) from New York since Sept. 1, 1866. 


Week Ending 

































































Exported to eR ee 
Mar. 5. | Mar. 12.)Mar. 19.)Mar. 26. 
LiverpOOl.,......-cscsseccssssesesesees 11411; 19,234 8,091; 16,074) 2% 
Other British ports ........00+++ 1,456 1,798 4:0) 
Total to Great Britain ......... 12,867} 21,027| 891] 16,554 231,67) 287,750 
Havre 2,403 650) 2,630) 485; 11,198 
Other French ports “ . ous ose 
Total French. ..........csccssseess 2,408 650 2,636 485 
Bremen and Hanover .. sal 2,160} 1,152] 2,163) 18,368} 12,773 
Hamburg.... 1,803)... 1,296}. 8,509} 10,907 
Other ports... se 687 264) 2,227) 1,878 
Total to North Europe ...... 1,803) 2,160; 3,135] 2,427) 29,104) 25,588 
Spain, Oporto, and Gibraltar...|... dee at ‘ q 644 
ATE DURGER « concccscersccccocdesoseceee! oe peo. oon ° 
Total Spain, &c........... shibiel fash 48 ike Bad 
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April’ 13; 1867.) 


The followiog are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1 :— 
—Boston.——, Philadelphia. 
tiace ‘Last Binco 
Sept. 1. 
es. bales. 
ose 52,797 ane 
vee LODE oe 
wv 19,683 0. 
ee 25,700... 
86 


-—Baltimore.— 
Last 


wel 77,093 00 59... sos 28,858 
. Reshipments. 
—Commercial and Financial Chronicle. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


There has been rather an improved feeling in the demaad for 

ds this week, both for home use and export. In prices, how- 
ever, very little change has taken place. The export trade in 
coals is still active, and we have to report a better feeling in the 
demand for iron. 

Mancuestsr, April 11.—We have again to report a very dull 
market for both yarns and cloth; indeed, during the last three 
days,a very gloomy feeling has come over our market, owing 
to the generally current opinion now that prices must give way 
much furtker, owing to the languid demand for goods and the 
large supplies of cotton now coming forward. Prices are ail 
lower and very irregular, some few wealthy producers adhering 
pretty firmly to- our quotations; but the bulk are now anxious 
sellers, owing to their stocks becoming too unwieldy to hold. 
Altogether, the market closes with a very gloomy feeling, and 
nearly all anticipate lower prices. 

ComPaRATIVE STATEMENT OF THE COTTON TRADE. 


Price | Price} Price | Price | Price | Price 
Raw Corton. ; Apr. | Apr. | Apr. | A 
1867 | 1866 


1865 | 1864 


U fair 
good fair. 
fair... 
Ditto, good fair 
No. 40 Mutx Yary, fair, 2nd quality ...... 
No, 80 Water Twist, ditto 
9€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 


. Min, 72 reed, ditto, ditto, 5 Ibs 2 oz 
1] 8%in, 60 reed, Gold End Shirtings, 374 
1 


yards, 8 lbs 4 oz 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 0z 5 23 0 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 16 6 |: 6 
$9-in, 44 reed, Red End Long Cloth, 36 

yards, 9 ibs 6 





BraproRp.— W ool—Prices are a fraction lower to-day, except 
a some choice down wools, both skin and fleece, and picked 
ogs for lastings. Yarns—The leading makers of super 30's 
coutinue busy, and the better classes of carded yarns also find a 
fair market ; but beyond these, and a few small transactions in 
lustres, every purchase is smal) and spiritless. Pieces—Manufac- 
tnrers are far from busy, and many of their looms must be: going 
to stock. 

Lzeps.—Fancy coatings only go into demand, the general in- 
guiry being more of a miscellaneous than special character. In 

White Hall a few parcels of medium and good hair-lists 
changed hands, but beyond that operations were on a very re- 
stricted scale, 

Rocupate.—There was a moderate attendance of buyers in the 
flannel market, 2nd as much business was transacted as has been 
the rule lately, the market being steady rather than brisk, both as 
to sales and the prices obtained. The Yorkshire goods trade was 
quiet, but late prices were obtained. The local wool trade is 
without change. 

Norrixeuam.—Ooarser yarns were from 1d to 2d per lb cheaper. 
The demand was not brisk, and the market closed with dulness. 
There has been a better demand for plain nets in the medium and 
fine qualities, but coarse qualities are slow of sale. The lace trade 
hes had a further slight improvement for the home market. 

BrkMInGHAM.—The state of trade in this town is still sluggish ; 
orders have been given out since the commencement of the 
quarter, but there is not nearly an average work being done. 
The second quarterly meeting of the ironmasters, of the Bir- 
miogham district washeldon Thursday. The quantity of finished 
iron sold was under the average certainly, but there was a certain 
steady kind of trade doing ; and producers seemed less anxious to 
_ for orders than they did last quarter day. A demand for a 

arge quantity of finishea iron on account of the Kast Indies and 
Australia is said to be certain; that also contributed to the 
cheerful feeling prevailing at this meeting. The market for pig 


iron is decidedly firmer; a considerable quautity of that class of 


iron was sold to-day at 3/ 10s per ton for all mine hot blast; 
cinder pig has sold at 2112s 6d per ton. We quote pig iron at 
1s 3d per ton above the price of last quarter day. 

Carpirr.—The coal trade has been active, and on continental 
account and for marine purposes there is an improved demand. 


Shipping operations at the docks have been carried on briskly, and 
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there are more vessels taking in coal cargoes than have been 
known for some time past. In the iron t no change of im- 
a has taken place. The home demand is quiet, and is 
ikely to be so for some time to come. 


WotvernaMrtTon —The orders for iron continue far below the 


capacity of the works, although there is more doing than in the 
first months of the year. 


Suerrietp.—The large iron and steel houses are doing a, brisk 
trade in Bessemer steel for railway rails and other purposes. 
Some of them have also fair orders for railway wheels, springs, and 
boffers. In most other departments business is still languid. 


Dunpse.—T:ansactions in flax on the spot continue to be 
limited to actual requirements of consumers; but stocks are so 
much reduced that the business doing is sufficient to maintain 
prices. The demand for tows and codillas of all kinds continue 
quite inactive, and prices are nominally ‘unaltered. There has 
been rather more stir in jute, in consequence of reported short 
shipments, and good medium qualities have been in demand at 
previous rates. Toe yaro market continues very dull. Linens 
continue to be in very limited request; some small orders are 
occasionally coming forward, but they are insufficient to keep 
manufacturers steadily employed. 


Gtiaseow.—The iron market is steady. A, 533 to 533 6d; B, 
51s 104d to 52s; D, 52s to 523 6d. 


CORN, 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, March 29,—The market early in the. week hada 
downward tendency for all the leading staples, and prices slightly 
declined. But yesterday and to-day there has been more steadiness. 
with a considerable advance in corn. The large arrivals of flour ‘on 
Monday and Tuesday, together with a sense of the extreme prices 
now ruling, induced holders to press sales, and at the closeof 
business on Wednesday, the decline averaged 25c per bbl. Fresh 
ground flours were relatively steady. Yesterday, with light 
receipts the decline was arrested at the close ; but with improved 
business there is no recovery of quotations. Western millers are 
shipping more liberally to this market. Wheat has freely pressed 
forsale, and has declined 5c to 8c from the high est point-of last 
week, the greatest decline being for inferior grades which are 
liable to damage from the spring weather. The winter wheats, 
both white and red, are in very small stock and sellat full price in 
asmall way. There have been large closing sales of California 
wheat at $3.10. Corn has advanced 4c per bushel from the lowest 

; figure of the week. Oats have advanced with a large demand for 
consamption. Thestovk is large, but prospects of early supplies 
are not good. Thera is a pause in the market for rye, and prices 
are a shade easier. Barley is quile dull, but some export inqaui 
at lower prices. Canada peas are quite unsettled and nominal, 
At to-day’s market the close was very dull, and price again droop- 
ing, especially for low grades of flour, spring wheat, corn and oats. 
The following are quotations :-—Flour—Superfine, $9.75 to $10.75 ; 
extra State, $10.78 to $12.65 ; shipping round-hoop Ohio, $11.50 to 
$12.60 ; extra Western, common to good, $10 75 to $13.25 ; double 
extra Western and St Louis, $13.50 to $17; Southero supers, 
$11.80 to $12.85; Southern fancy and extra, $13.50 to $17 ; rye 
flour, fine aud superfine, $7.50 to $8.25; corn meal, Jersey and 
Brandy wine, $5.20 to $5.60 per barrel. Wheat—Chicago spring, 
$2.10 to 42.65; Milwaukee Club, $2.10 to $2.65; amber winter, 

3.10 to $3.20; white ditto, $3.10 to $3.20 per bushel. Corna— 

estern mixed, $1.19 to $1.21; Westera yellow, $1.20}; Jersey 
yellow, $1.15 to $1.18; rye, $1.20 to $1.40; oats, Western 
cargoes, 64c to 70c; Jersey and State, 71¢c to 73c ; barley, 90c to 
$1.22; malt, $1.20 to $1.35; peas, Canada, $1.25 to $1.40; 
white beans, $1.75 to $3.25 per bushel. 


Export of breapstorrs from the Unirsp States to Great Berra and [RBLAND 
since September 1, 1566. 


Flour. Corn. 
bbis hs bushels bushels 

49638 441 4198686 
291 soe ons oon 

Pbilaaeiphia 5 ose one 193126 

Baltimore eS ee ove eco 347222 
3619 ove one des 

34678 oe 12012 

88226 4751052 

112798 5434499 


24572 


71721 
181572 








| eR 


428 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 


The few samples of English wheat on sale here this week have 
been disposed of, chiefly for consumption in Yorkshire, at an 
advance in the quotations of from Is. to 2s. per quarter. ‘There 
has been an improved feeling in the inquiry for foreign wheat, 
at le. per quarter above previous rates. ‘he sale for both 
English aud foreign barley bas coutinued -heavy, and the quota- 
tions, although the fresh arrivals bave fallen off, have given way 
le. per quarter. We have no quotable change to notice in the 
value of malt. The sale for all kinds, however, has been very 
inactive. Good sound oats have moved off steadily at fall quota- 
tions, but heated parcels have been much neglected. Beans and 
peas have changed hands slowly ut late carrencies. The flour 
trade has shown rather more firmness than of late, and prices 
have been well supported. 

The fluctuations in the prices of produce in the continental 
markets have been trifling. The latest advices from America 
state that both wheat and flour were drooping in price. 

In Scotland, wheat has sold on rather higher terms; whilst 
most kinds of spring corn have realised previous rates. 


The Irish markets have been but moderately supplied with 


| grain, which has been in fair request, at fall prices. 


St i nuns sesnnsenonnsieanenanetinneenen 





Account of Corn Arrivep in the Porr of Lonpon from 31st Dec., 1866, 
to 30th March, 1867, being the total of the first quarter (of thirteen 


weeks). 
English. Scotch. Irish. Foreign. Total. 
Wheat............ th ROI 6 ens see Sins sce SURED... BIBT 
27,898 ... 8,848 ... . 158,776 ... 195,017 
Eh ciecginsenevenbe SS SR RED 
31,765 ... 2,171 ... 8,775 ... 342,582 ... 385,293 
es bee 5,788 ... 5,934 
ss nis nce chee 12,628 ... 28,598 
NEI sie eck ct, os 13,827 ... 20,542 
ee ey oS 12,648 ... 12,669 
i pee LS ce OO. eRe 
ee Fa Ss RO. «SR 
i WOR ese Gat ot Rg 
OBOBe 50 sco ive 400.08 4086 «5. O04 
sas sited -eak.. open ores SAR co Se 
sks 250,641... 47... 30... 382,464 ... 283,182 
EXPORTED. 
prascionss SilbcaiaiiesMaa siesititebesninds* STM 
kddbbecpancevetdeeansespocestbasccedéqecnceucootes 20,619 
Sli ea kaise 15 
Jf DRT OS sseesseeessersesenessnnessnsenerestnnnscsasenns . 570 
saisbiibisccilec tuner adhckslesiephsadghingiiaasie 4,930 
RII) 402 ci caertaacucnctaniopeiobbhnsepesa 58,576 
shemegupindéniaentn<aabémenaupearcesecoced cwts 1,195 


There was an improved feeling in the sale for wheat to-day, 
and, in some instances, foreiga parcels were Is per quatter dearer 
than on Monday. Barley advanced 1s, and oats were 6d to 1s 
per querter higner. Other produce ruled about stationary. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—Since last Friday the errivals of floating grain and 
seed-laden vessels at ports-of-call have been few in number, 
comprising only 15 cargoes—viz., 11 wheat, | maize, 1 barley, 1 
linseed, and 1 cottonseed. The trade has been increasing in ac- 
tivity and firmnese, with an upward tendency ia prices. Wheat 
has fetched for ordinary 1s to 2s, and for fine cargoes 23 to 3s 
advance upon last week's rates. Maize, from contioued scarcity, 
is ls dearer on the we-k, Barley, owing to the small quantity 
offering off the coust, is firmly maintained at the late advance. 
Rye, on passage and for shipment, bas been actively inquired 
after for the continent, at an improvement of about 6d to 1s upon 
late quotations. The reported sales are as follows :—Wheat—19 
atrived cargoes : Odessa Ghirka, 56s to 58s 6d ; Galatz, 55s 3d 
and 59s 6d; Danubian, 543 ; Banat, 57s 94 and 58s per 492 lbs; 
Polish Odessa, 59s -3d; Wallachian, 493; Varn, 50s per 
480ibs. On passage—Odessa Ghirka, 58s and 58s 3d. Shipping 


or to be shipp-d, Marianopoli, 57s ; Odesss, 57s 6U ; Nicolaieff, 58s | 


per 492 lbs; Polisb, 57s 6d per 480 lbs; to be shipped, Marionupoli 
or Berdianski, 563 6d per 492 Ibs; Susky, 549 per 496 Ibs. Maize 
—Two arrived cargses: mixed New York, 41s 6d; Terceira, 39s; 
on » mixed New York, 44s; Salonica, 41s per 480 lbs. 
Barley —Two arrived cargoes: Silistrian, 31s; Danubian, 31s; on 
passage, Danubian, 303; and to be shipped, 303 6.1 and 30s per 
400 lbs. Rye, shipping or to be shipped, Azow, Taganrog, 32s 
to 33s, for the United Kingdom ; and 323 6d to 34s 6d, for the 
Continent; Berdianski, 363; Y:isk, 353; Nicolaieff, 353. Lia- 
seed quiet. An arrived cargo Azow, from Kertch, has fetched 
61s 3d per 424 lbs, L.A.T., or 603 3d for the Continent. Cotton- 
seed quiet, and prices are lower. An arrived cargo Egyptian has 
beeu sold at supposed 8/ per ton, for Hull. Closing price of seed 
off the coast, 7/ 17s 6d to 71 15s; and in London, 7/ 10s to 
7l 12s 6d. 
The London averages announced this day are :— 


qrs. s 
WEEE bnrecteneemnstniengianeecnnn epaperoncessensceseces enenccece - 2428 at 64 1 
955 = 4k OG 
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Wheat. ley. Malt. Oats. Flour, - 
are. qrs. G rs. sacks 
English & Scotch 770 coos 590 sessee wccose AD ccoces 18D 
DORI eatetwentecties=.. ae gunnen> 000° oneme mi cmap) meena. line aaniae ae 
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PRICES CURRENT OF CORN, &o. Is 
s 8 s ) al 
Wueat—English, Old white...... 66 68, Oats—English, Poland & potato 26 i to 
red. - 64 65 - white, feed ...... f 
English, white, new... - 63 66 _- DIRCK occsesereesnene ' of 
a ee . 58 62)| Scotch, Hope'own Sse 4 > | ia 
Danzig and Kenigsberg, | — Angus and Sandy.... : Ww 
WUE ....ccccccccvereccovcrsversees 70 «673 | i 
— _- new 66 69 i i B 
Rostock and Wismar, new&old t7 69 291 H O 
Ste tin, Stralsund, and Wolgast 66 68 | | Ji 
Marks and Mecklenburg......... ... ove ae ] a 
Danish, Holsteir, & Brunswick... ... / | 
Rhenish and Brabant ............ 6 65 28 | j 3 
St Petersburg, soft...per 496 lbs 60 62 rg || 60 
American and Canadian, red... sa . 271] . 
Odessa and Sea of Azoff, soit, RYE—EDgLN.....c.ccceccreseeeresersee 38 i | 0 
POF 496 IDS ...scsececsersesceneones 59 61 | Tangs—Lnglish, winter....per Qt wwf 
Egvptiar. Saidi...... per 480 lbs... ...' Foreign, large, spring .......... oe 40: 468i) to 
Bariey—English malting, new 44 48) Iypiaw Cory, per 480 lbs— w 
Scotch malting - 40 43} American, WHINE ........ccceeseee 40 a 
— distilling a a yellow and mixed... 39 4} 
— grinding. - 38 40) Galatz, Odessa, and Ibrail, 
Foreign malting ... .37 41 YONOW sercceoscocvecsrcrsnerccetecce he a 
a distilling, per 54 lus... 36 37 | FLour, per 280 lbs—Town made 
— TIMING ......ceecerseenee 360 O87 delivered to the baker sti 
Odessa and Danube, per 400 lbs 30 81} Coumtry marks ....c.ccccecceseeeee ] 
BEANS—English  .....0.cccrsesseeees 38 44! French and Belgian .........0-.+ 501] 
Dutch, Hanoverian, and French 40 43{ American and Canadian fancy | 
Egyptian & Sicilian, per 480 lbs 39) = 40} brands per 196 Ibs............... 86 
Pras—English, white boilersn-w 42 44) American superfine to extra | 
— grey, dup, and BUPOLANE ......0ccreeceeenereereres ° 33} 
Maple .....0000006 43 46| American common to fine ...... 82° 381 
DIMEN... reneeeereneee 46 56 — eated and sour ...... 30 
Foreign, white boilers, old 40 42 | OatrmeaL—Scotch, fine, per ton £17} | 
— fegding ........0 : 40 _ =~ FOUME vee. oto OF Hl 












COLONIAL AND FOREIGN PRODUCE MARKETS, 


TRANSACTIONS OF THE WEEE. 
For R&PORT OF THIS DAY's MARKETS s£E “ Postscript,” 
Mincine Lang, Fripay Mornina, 

Sucar.—There has been a steady demand, at previous low quotatio 
The refiners have taken fair supplies of West India, transactions in} 
three days reaching 1,690 casks. Barbadoes, by auction, went at 80s |} 
to 38s 6d; grainy Berbice, 34s to 39s; soft brown Trinidad, 288 to} 
28s 6d; wet, 25s to 26s. A full amount of business has been done injj. 
floating cargoes for the United Kingdom. Some few parcels of brown}} 
sugar are reported sold on the spot. The landings, last week, exceeded} 
the deliveries, ‘and the stock has increased to 65,420 tons. In the two i} 
preceding years at the same date, it amounted to 77,750 and 89,450) 
tons. | 
Madras.—1,841 bags native, offered by auction, were bought in, and | 
efterwards sold: low to good brown, 25s to 26s 9d. 5,400 bags soffi 
Jaggery are reported, at 23s. 

Manilla.—100 tons unclayed have sold at 238 9d. 1,800 bags clayed, 
27s 9d to 28s 3d. 

Other Foreign.—Six floating cargoes of Cuba have sold, for the United} 
Kingdom, at 20s to 20s 9d. Five of Havana, Nos. 11 to 12, 23s 3d to’ 
24s. One of Bahia, at 21s 6d. One of Pernambuco, at 22s, for Mar-|f 
seilles. 102 casks Porto Rico, by auction, sold at 31s to 35s 6d per owt 
for low greyish t» good bright yellow. 

MoxassEs.—650 casks clayed Cuba have sold, afloat, at 13s 6d pers 
ewt for the United Kingdom. 

Roum.—Several sales have been effected, at full quotations: Demerara, 
1s 6$d to 1s 74; fair to good, 1s 8d to 1s 94; Berbice, 1s 6d proof, 
Jamaica, 2s 10d to 3s 9d per gallon, according to quality. 

Correr.—The uneasiness with reference to continental affairs and 
the larger supply of the new crop of plantation Ceylon have caused some: 
further depreciation in value, say 1s to ls 6d since last Friday, of 
course with certain exceptions, such as for the few lots bold and colory 
submitted. 1,787 casks 894 barrels and bags principally sold: small 
berry, pale and mixed, 703 6d to 74s, the remainder at 74s 6d to 79s, and 
a few lots superior up to 89s. 94 casks, 34 barrels, 2,134 barrels 
and bags native, partly sold, and the current qualities went at rather 
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lower rates—viz., from 62s to 65s; good to superior picked, 66s to 71s, Z 
58 barrels and bags Jamaica sold at 60s 6d to 64s. 484 bags East India 2] 
partly found buyers at 63s to 66s 6d per cwt. The landings have been 62 
rather heavy, and there will shortly be a further increase in the stock. ma 
It is, however, moderate when compared with those in the two previous ( 
years at the same date. pla 
Cocoa.—There is a limited demand. Of 1,020 bags Trinidad, 688 
brought to auction, a small portion only sold at 64s to 77s. 226 bags ‘ 
Grenada were bought in at 56s to 60s per cwt. The total stock has 41 
been augmented to 22,700 bags, &c., against 12,250 at the same date ; 
last year, and 14,350 bags in 1865. 617 


Trea.—The market has been unsettled, but there is rather more i 
business done at some decline. 3,144 packages Indian growth offered 
by auction were disposed of at irregular prices. The deliveries con- 
tinued to improve, and the stock in London is about 10,386,000 lbs 
less than at the same date last year. 

Rice.—The market is firm, and a good business has been done in} 
floating parcels, at high prices, including 250 tons white Bengal, at i 
16s 6d to 16s 9d ; 100 tons close at hand, at 18s 3d. A large floating cargo 
of Necrancie Arracan, at 10s 7$4; two of Rangoon, at 11s 8d landed, or 
10s 94 ex ship, and 10s 1U$d per cwt, for the continent; one: of 4 
Bassein at lls 144 per cwt. ‘he small supply on the spot and the}} 
high pretensions of holders has prevented sales. 


Lerosts and Deaslvexins of Kick to April 6, with Stocus 
1867 1866 1866 
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I P|) April 13, 1867.) 


Sago.—1,471 boxes, offered by auction, part sold, including a few lots 
small, at 18s 6d. Bold went at easier rates: brownish to good, 


5s 6d to 17s per cwt. : 
Gpices.—85 cases brown nutmegs, by auction, partly sold, and some 


kinds went rather cheaper : small, 1s 1d to1s2d; the remainder at 1s 4d to 
1s 1 


0d, with one case superior bold, at 33 6d. 24 cases mace part sold, 
at 1s 11d; the remainder, chiefly low and ordinary, bought in at 1s 4d 


} to ls 10d. Black pepper is quiet, with large stocks. The sound portion 


| 


i 
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| Cochin ginger were partly 


| 
BE 


065 Singapore was bought in at 34d. Of 1,938 bags Penang, 
ot ‘te sold at 8d and 24d for a t Coast. 215 bags fair 
Singapore sold upon former terms, viz., 5$d to 5§d. Pimento re- 
mains dull. 2,174 bags were partly sold at 1jd to 2dperlb. 273 cases 
dis of at 69s for wormy; 156 barrels 
Jamaica sold at 50s to 658; 510 bags African, at 30s, being again lower ; 
afew lots of rough Bengal were taken in at 28s, and some Malabar at 
90s. 250 boxes cassia lignea were taken in at 112s to 115s per cwt for 
goarse to fair mixed quality. 

SaurpeTRE.—There has been rather more inquiry for Bengal, and 
' els sold, latterly at slightly enhanced rates: refraction 10} 
to 3}, 18s 3d to 183 9d percwt. The importers do not appear sellers 
unless at some advance. 

Ineronts and Dexiveniss of SautretTRe to March 30, with Stocks on hand. 
1867, 1866, 1865 1864. 
2360 see 1750 4. 3180 
3560 3250 we 3320 
5900 .. 7130 


ee smemmaamasamameae 
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— Delivered last week, 245 tons. 
COcHINEAL.—1,581 bags offered on Wednesday about half sold, at and 
afterwards; and the low to middling sorts of silver declined 1d to 2d. 
went off without any material change in value. Honduras 
silvers, 38 1d to 8s 8d; blacks, 3s 10d to 4s 7d; Teneriffe silvers, 3s 1d 


| 4088-6; blacks, low to firm, 3s 1d to 48 3d per lb. Mexican bought 
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in above the value. 

Ormer Drysanrery Goops.—The sales during the week have been 
devoid of interest, and the market is row quiet. 

Meraus.—A few sales have been made in foreign copper at lower 
rates, including Chili at 71/10s. Tin remains quiet, and prices have 
been almost nominal since the Dutch sale. Spelter inactive, and the 
nearest value may be quoted 21/to21/5s. The iron trade is unchanged as 
regards British manufactured. Scotch pig has been quiet. Mixed num- 
bers last sold at 52s per ton cash. 

Hemr.--868 bales Manilla by auction sold at late high prices, ranging 
from 47/ to 541 10s. for low to fine. Petersburg clean is steady at 35/ 

ton. 
Tien.The market has been quiet, and the recent advices of liberal 
nts have tended to check any speculative inquiry. On Weines- 
day, 4,668 bales offered by auction, about half sold at irregular prices, 
from 14/ 10s to 21/ 15s per ton. 

Oms.—Sperm has been dull owing to arrivals. Only small sales of 
olive are reported, including Gallipoli at 64/ per tun. Linseed, after 
falling to 35s 6d, is now firmer, at about 3d recovery. Rape oil has 
again declined. English brown sold at 35s to 35s 6d, according to con- 
ditions,, Refined dull, at 37s 6d. Foreign ditto, quoted 398 6d to 40s. 
There has been a better demand for cocoa-nut ; Ceylon, 508; Cochin, 
58s. Palm quiet, at 37s to 41s per cwt. 

Linsgep.—The demand is still limited. Several cargoes of Black Sea 
off the coast have sold at 61s 3d United Kingdom, or 60s 6d per quarter 
continent. 

Perrotevm.—Amorican refined dull, at 1s 4}d to 1s 5d per gallon. 

Tattow.—There is little fluctuation in the prices of foreign as for 
some time past. Rather a quiet tone pervades the market. Peters- 
burg Y.C., 448 3d to 44s 64; October to December, 44s 9d per cwt. 

PARTICULARS OF nae April 8, 1867, 








b> 1866, 1867 

casks. casks, caska, caska 

Btock this day .......... 53,068 ... 38,781 . 32,483 oo. 25,253 
Delivered last week. LUO2 nee 19GB see LOTS we 1,496 
Ditto from ist June. 67,368 ... $3,996 .. 94793 .. 65,730 
Arrival last week............000« 1U5 soo 1,085 ane 400 a 10 
Ditto from ist Jume ...cc..c0000 82,589 ... 77,756 ... 95,356 ... 62,656 
PHO Of Y.C...cccccoccorscrecsnccee 41a 3d... 398 Bd... 428 Od 2. 443 Gd 
Price of TOWD ..cccccccccnsessecsee 436 O0 «... $28 3d... 489 CA oe 468 6d 

POSTSCRIPT. Fray EveEnine. 


Svu¢ar.—The market has been quiet to-day. Week's business in 
West India, 2,020 casks. Barbadoes, by auction, went at 29s 6d to 
$48; crystailised Demarara, 36s to 39s. A floating cargo of Cuba, 
21s 1}d for the United Kingdom. One of Havana, No. 12}, at 24s 14d. 
6,217 bags Jaggery about half sold at 22s 9d to 23s, 427 bags Penang 
realised 27s 6d to 31s per cwt. 

Corrgr.—419 casks 210 barrels Ceylon part sold at full prices for 
Plantation. 98 casks 2,123 bags native only found buyers at 62s to 
638 6d. 401 bags African bought in at 65s to 69s per ewt. 

Saurrerre.—498 bags Scinde sold at 15s to 15s 6d per cwt, refraction 
41}'tc 384. Holders asking higher rates for Bengal. 

AFFLOWER.—56 bales Bengal sold at steady rates, from 4/ 10s to 
6¢78 6d. 794 bales Gambier bought in at 19s to 25s per ewt. 

On.—45 tuns crude American sperm, by auction, part sold at 138/ to 
1381 5s per tun. 282 casks fine Lagos palm part sold at 41s, 219 
casks coast oil, 37s to 878 3d. 250 casks Ceylon cocoa-nut part sold at 
50s per cwt. 

TauLow unchanged in all positions. 





ADDITIONAL NOTICES. 

Rermep Svear.—The home market for refined sugar has been rather 
firmer this week, and in some instances higher prices have been paid. 
refined is rather firmer. V.O. have been sold at 27s 7$d; A.S.R., 

1, at 29s 3d; B. and HL, 1, at 29s 94 f.0.b., Holland. 
Frurr.—Market well supported for oranges, the approaching 
r holidays causing an extra demand. Some parcels Valencia, 
Terceira, and Sicily, sold by Keeling and Hunt, at public sale, went at 
an advance of 1s to 2s per package. Lemons sustain full prices. More 
for nuts, without alteration in value. Shipments of oranges 
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from St Michael have terminated after an unprecedented short season, 
A small parcel of New Para nuts have arrived at Liverpool. 

Ene@uisa Woeu-—Lower prices, and no business, 

CorontaL Woon.—The market remains quiet, and without change. 

Fiax.—Market firm. 

Hemp.—Market very steady, and more business doing. 

Tosacco.—There has been a slightly improved demand for American 
tobacco for home trade purposes, resulting in a fair business, a few 
hogsheads of leaf tahen for exportation. 

LEATHER AND Hipgs.—There is hardly any variation to report in the 
state of the leather trade. The demand has been limited in extent, at 
previous rates. The supply of fresh goods at Leadenhall, on Tuesday, 
was again small. The attendance of buyers was not 

Mrtais.—No improvement has shown itself with us. Copper is 
again a shade easier to buy. Iron is without change. Tin has drooped 
materially—say about 2/ per ton on Straits, and buyers are still very 
scarce, Lead is somewhat firmer. Spelter is about 10s per ton lower, 
and no sales reported. Tin plates show no change. 

TaLLow.—Official market letter issued this evening :— 





sa 
TOW tATIOW sa .arecosscnccnscercesccssnccee eresesecencesecoceaccsscscccscsecse 46 6 
FG By GERD « <.0-<eccosrececcosaseccosocosncunsgueneinnsée ociaasipiin easeesccese 2 BH 
Yellow Russia ...... 46 0 
Melton stuff ., 000.0009 34 0 
Rough ditto .. 18 3 
Greaves ....00000 erceccesecccesee 18 0 
Good etece erccecceccescescoss.cce «68 





METROPOLITAN CATTLE MARKET. 

Monpay, April 8.—The total imports of foreign stock into London 
last week amounted to 8,245 head. In the corresponding week in last 
year, we received 4,957 ; in 1865, 7,234 ; in 1864, 4,816; in 1868, 3,408; 
in 1862, 2,771; and in 1861, 2,615 head. 

From our own grazing districts the arrivals of beasts fresh up this 
morning were seasonably good. The attendance of butchers being 
limited, the demand for all breeds of beasts was in a depressed state, at 
a decline in the quotations compared with Monday last of quite 2d 
8lbs. We were again well supplied with sheep, the quality of which 
was prime. All breeds were heavy in the extreme, and prices gave way 
4d per 8 lbs. The best old Downs in the wool sold 5s 8d, out of the wool 
4s 8d per 8 lbs. There was a fair inquiry for lambs, at last week’s cur- 
rency, namely, 78 4d to 83 per 8lbs. Calves were in moderate supply, 
and sluggish request, on rather lower terms. The top-price was 53a 4d 
per 8lbs. The sale for pigs was heavy at the late decline in value, 
The supply was only moderate. 


Surriiss ow Sar. 





April 9, 1866. April 8, 1867. 
,230 3,630 
+ 25,240 
@ anecesensees 99 
io nsdsvnpicnectonsiennidanecidonisien bscnsiieie EOD. serccorsesse. 340 
Tuurspay, April 11.—There are a few more beasts than on Thursday 


last, and trade is dull, yet the demand is quite as good for choicest 
qualities, and we retain Monday’s quotations. Sheep are not quite so 
plentiful; there is, however, very little business doing, and prices range 
about the same as on Monday. Good calves are stil! dear. Beasts at 
market, 670; sheep and lambs, 6,000; calves, 127; pigs, 110. 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase, 
sda ad edad 
Inferior beef crore 3 0 to 3 6 | Inferior muttOM .......0cccwe 3 2 to 310 
Middling ditto ....0..0..000 - & 8 3 10 | Middiling ditto ..... sosscessee & 0 4 2 
Prime large ditto ........0.. 4 0 4 2s Prime ditto cscrcesccseee eccocece & 4 4 6 
Prime small ditto... 4 2 4 4 | Seal Bot anna 28 36 
werccecescesccccncccscccscsocs 4 2 & & | Large pork secccccccscrcscceece 8 8 4 0 





HOP MARKET. 

Fray, April 12.—Our market is fairly supplied with both English 
and foreign hops for the time of year. A few sales have been effected 
on rather lower terms, at which the market is very dull. Mid and East 
Kent pockets, 165s to 220s; Weald of Kents, 160s to 220s; Sussex, 
120s to 130s; yearlings, 100s to 145s; olds, 45s to 88s per cwt 





POTATO MARKETS. 

Fripay, April 12.—This week’s arrival of potatoes, coastwise and by 
railway, have been tolerably good, and in fair average condition. On 
the whole, the trade is steady, as follows:—Yorkshire flukes, 120s to 
160s; Regents, 120s to 1403; Lincolns, 110s to 1403; Scotch, 105s to 
1503; Foreign, 95s to 100s per ton. 

COAL MARKET. 

Frivay, April 12.—The strike of the drivers on the North Eastern 
Railway caused some excitement in the market to-day for house coals, 
being calculated to interrupt supplies, and prices advanced to the 
extent of ls per ton. In Hartley's no alteration. Prices: Wallsend 
Haswell 19s 3a—Hartlepool 18s 6d—Tees 19s 3d—Burns 16s 6d— 
Caradoc 18s—Cassop 17s 94—Gosforth 16s 94d—Wallsend Riddell’s 17s 
—Tunstall 16s 9d—Hastings’ Hartley 17s—Lambert’s West Hartley 
16s 3d—Holywell Main 16s 6€—Bruncepeth Cannel 163 6d. Ships at 
market, 46; sold, 15; gas contracts, &c., 19—34; unsold, 12; ships at 
sea, 35. 





LIVERPOOL MARKETS, 





WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, April 12.—The public sales this week, at which 4,100 bales 
River Plate, 9,500 ballots Peru, Lima, and Chili, and about 2,000 bales 
sundry kinds of both English and foreign wools were offered, attracted 
a fair attendance of buyers, but only River Plate wools commanded 
attention, of which about three-fourtas were sold at a reduction of about 
2d per lb from late rates. The other descript.ons were chiefly with- 
drawn for want of competition. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, April 12.—The market well attended ; wheat,"2d to 3d per 
cental dearer, with a good demand; flour, 6d to 1s per sack dearer. 
Beans and peas firmly held. Oats, ‘blacks and Canadian, are fully 2d 
per cental dearer. Indian corn in very good demand ; mixed 48s 8d. 

WAKEFIELD, Friday, April 12.—Wheat in good demand, at 28 advance. 
Barley the turn dearer. In beans and oats no change. 


Che Gasette. 


Tuxspay, April 9. 
BANKRUPTOIES ANNULLED. 

E. Cantrill, clerk, employed in the Office of Works—W. Ramsay, 

Norwich, coal merchant—W. ap R. John, Cardiff. 
BANKRUPTS. 

J. Adams, Kingsland road, licensed victualler—R. R. Barnard, Bed- 
ford street, potato salesman—T. H. Bennett, Leigh street-—W. F. 
Borough, Fort road, master mariner—R. Browne, Docking, innkeeper— 
W. H. Crannidge, Camden town, linendraper—J. C. S. Cushion, Mina ter- 
race, Mina road, commercial traveller—T. H. Dewsbury, Osborne ter- 
race, assistant to a warehouseman—E. Elfick, Leinster terrace, book- 
seller—J. F. Elwall, Lucas road, steel busk stay fastener—J. Goulding, 
South street, accountant—J. Hedgethorn, jun., Shoreham—J. Howarth, 
Mansfield place, railway engine driver—W. F. and A. Jackson, Gray’s 
inn road, lithographers—M. Levy, Edmonton, shorthand writer—O. 
Ling, Herbert's buildings, chaffcutter—L. Norbier, Meredith street; 
watch case maker—W. Reed, Lambeth walk, tobacconist—G. Robinson, 
Devonshire street, coachbuilder—J. J. Ross, Paddington street, wood 
carver—E. C. Ryan, Martha street, carpenter—W. Sadler, Tredegar 
place, dealer in mining property—J. G. Strahan, Thomas’s street, com- 
mercial traveller—H. T. Theobalds, Morpeth street, journeyman boot 
maker—F. R. Tothill, Cornwall road, Bayswater—H. Tuck, Hatfield, 
licensed victualler—W. B. Wade and ©. F. Lys, King William street, 
tailors—R. T. Watkins, Eglington road, clerk in the London Docks—A. 
Westhead, Richmond, commission agent—J. E. Wheatley, Great Saffron 
hill, licensed victualler—H. Appleby, Burton-on-Trent, fruiterer—J. J. 
Bailey, Falmouth, tanner—W. Booth, Chester, coal dealer—E. J. 
Bowker, late of Birkenhead, coach builder—E. Brown, Shirley, South- 
ampton—J. Carey, Tonbridge wells, shoemaker—J. Chapman, Jesse 
Charman, and J. Holland, Manchester, blue dyers—M. Chariton, Fair- 
field, West Derby—J. Clough, Pudsey, mulespinner—R. Cooper, Gains- 
borough, tailor—J. Darby, Ranhall, miller—D. Ellson, North Kilworth, 
steam threshing machine keeper—T. Evans, Oswestry, grocer—T. 
Eszery, Portsea, superannuated smith from Her Majesty’s dockyard—L. 
Goodman, Liverpool, licensed vietualler-—W. Goodwins, Scottow, car- 
penter—H. Hewland, Kingston-upon-Hull, butcher—T. Hill, Tugby, 
blacksmith—A. L. Hucker, Yatton, carpenter—G. Iliunter, Southsea, 
superannuated shipwright from Her Majesty’s dockyord—-W. A. Knight, 
Manchester, stay maker—J. H. Lambert, East Bergholt, baker—C. Lee, 
Bideford, bargeman—J. Moss, Barrow-in-Furness. brushmaker—E. 
Owen, Penderyn, gamekeeper—W. Parker, Winteringham, innkeeper— 
G. Povey, Birkenhead, upholsterer—A. Rawlins, Sandbach, Graper—S. 
Richards, Worcester, licensed victualler—J. Spriggs, Gretton, North- 
amptonshire—J. Stevenson, Hanley, engraver —M. Summers, Bury St 
Edmund’s, laundress—J. B. Thwaites, Liverpool, professor of languages 
—W. Waterfall, scat commercial traveller—D. Williams, Aber- 
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Yorke, Stamford Baron, butcher—J. Oannon, Brixton, lieutenant. 
G. W. Loftus, Edward’s street-—J. McDonald, Shoreditch, bakey 
W. H. Price, Blackwater, builder—H. Brown, Jewin street—R. H. Al 
George lane—P. A. Batchelor, Northumberland street—T. Mum 
Newberry, innkeeper—B. J. Gee, Bermondsey, builder—E. Go 
Kentish Town—I. Ellis, Westminster, tailor—T. Lovell, Lambe 
senger—E. Morgan, Edgware road, carriage builder—B, H 
place, attorney—T. Smith, Charlton—H. M. Milton, Scho, 
Rogers, Wheatley, farmer—f. Chadwick, New Cross road, archi 
Maine, Great Queen street, furniture dealer—R. J. W. Hill, Gle 
grove—J. Durrant, Shepherd’s Bush, retailer of beer—F, L. Dy 
New Brompton—G. Heard, Southwark, baker—F. J. W. Packman, Wim: 
borne Minster, doctor—W. Sawyer and W. J. Sawyer, Whitec! 

W. Heilbronn, Bow—J. Castle, Clapham-road—G. G. Ramsay, Dorssp 
place—O. Rainbow, Bromsgrove, victualler—S. Morgan, Gampston— 
©, H. Halcombe, Low hill, clerk—T. Oheadle, Stoke upon Trent, coal 
master—G. Stringer, Birmingham, tailor—A. E. Wheatcroft and TB, 
Turner, Litchurch, wire weavers—G. Ellis, Leicester, clickers) 
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“@Mecial Railway 


! 
Amount ! 
Average 
expended} “Test | 
Report. per mite | voor 1865. 
an ce dl 
2 | 
1,192,728 | 
700,000 | 
4,239,053 | 
18,950,720 
1,100,000 | 


Divicend per cont. 


| First half |Second half) 
1866, 186. 


Name of Railway 


& 
11,327 


19,444 Blyth and Tyne 


Bristol and Exeter... 
Caledonian .., 
|Detroit and Milwaukee 
Dublin aad Drogheda 
East Indian . 


81.635 
83,776 
17,460 


oc eco son 


28,801,140 | 83528 |Great Eastern 
19,384,711 | 
1,964,123 | 
6,074,783 
£8,252'906 


21,465,288 
58,880,900 
15,384 127 
16,808, €50 


|Qreat Northern 

|Great North of Scotlana .. 
|Great Southern & Western 
|Great Western 


45,939 
19,641 
14,400 
36,896 





58,266 |Lancasbire and Yorkshire.. 
41.256 
48 858 
88,617 
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17,661 
£9,202 
23,458 
870,450 


794,744 | 
14,563,700 
656,830 
4, as, 675 
27,134,002 
3,712,741 
1,301,814 
18,359,620 


|Maryport and Carlisle 
|Metropolitan 
| Midland 





Monmouw 
North British 





Do. York .. 
Do. Leeds .. 
Do. Carlisle. 


one 
~ 


87,799,202 


North London 


2,788,088 . 
Yerth Statiordshire 


5,909,763 
19,427,689 
2,710,172 
1,651,624 
,408,882 
- 125,261! 
1,837,210 | 
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Wateriord and Limerick 


17,297 


Sn lls 
p= Of te of e = 
a s > tr ee 
se +, : ; 
= oe NOOCceh 
; $2 et = 
: i oat wooages 


- 


Belfast and Northern Counties .. 


Bombay, Baroda, & Central Indie, 


|Grand Trunk “of Canada i 


Great Indian P -eninsula ose 


|Great Western of Canada 


London & Ncrth-Western, 
London, Brighton & souta Coasi 
|London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
Lonéon, Tilbury, and Southend .. 
Manches., Shettid, & Lincolnshire 


|Midland Gt Western aria) 


North-Eastern —Berw ick . ove 


Do. Steckton and Darlington. 


Week 


| 


1867 
-|Apr. 
-|Mar. ¢ 
Feb. 
Apr. 


18 3] 1246 6 
0 0 | 1654 0 
6 3 | 4223 18 
18 3 | 2536 14 
j [22357 0 


| 1048 
424 0} 


[April 18, 1867; 
nant—J. Wills, Wells, horse dealer—R. Wilson, Redhill, grocenuy ff 
R. Bell, Dumfries, ironmonger—C. Junner, Dingwall and Tarradale, 
BANKRUPTS. 
{ 
oe 
Williams, St Wollos, farmer—E. Porter, Cheltenham, rag dealerJ,’ 
G. R. Ewbank, York, baker—R. Lythe, Great Broughton, blacksmi 
vam 
upon Hull, shoe manufacturer—G. Hair, Kingston upon Hull, corm fata 
lington, accountants—G. Turnbull, Escombe Woodside, licensed ‘vie 
park, teacher of music—J. Oreech, Hanham, horse dealer. 
Passengers, Merchandise; Totai week | per 
7 | 
7017 


Woodhouse, Lincoln, bootmaker. 
grocer—A. Dunn, Dalkeith. 
E. Collins, Acton street—J. E. Rhodes, Mitcham, drug grinder) 
th, i 
Ope, 
itect—J, 
Ss , Whitechapel— 
N. Buckley, Carmarthen, miller—C. Harry, St Blazey, grocers 
W. Boothroyd, Halifax, dealer in tools—H. Orapper, Attercliffe, p 
O. Morgan, Liverpool, joiner—E. Smith, Liverpool, dealer—W. H. B 
T. Prescott, Manchester, assistant—G. T. Mitarachi, Manchester, 
butcher—R. H. Lowson, Romalkirk—M. Warren, Hambledon, dealerig 
cethin, innkeeper—P. Way, Landport—W. J. Cook, Weston commen, 
O. Wynne, Glinton, innkeeper—T. G. Perkins, Peterborough, draper— 
—W. Jones, ‘Llanwrog, farmer—J. Smith, East Moor, beer sellen—} 
W. Jarvis, Hill Top, confectioner—R. Payne, Birmingham—J. L. Super, | 
chant—R. Gifford, Brighton, inspector of nuisances—O. H. Lamb, Elms} 
arding, 
Newcastle-under- Lyne, publican—J. Ball, Fenton—W. Sutton, Chester} 
J. Reid, Crofthead, merchant—R. B. Oakley, Kilmaronaig—J. Jack, | 
ECraic Returns. 
| : 
per | 
nding | perecls.&e | Mnerals, | geceinte 1866 | wook 
2078 0 0} 2 : 36 
0 | 31403 
4 403 i 
6099) é } 


SCOTCH SEQUESTRATIONS. 
GAZETTE OF LAST NIGHT. 
H. Lovett, Litcham, ironmonger—W. Clark, Walworth, m1 
Woolnough, Aireville, cotton spinner—W. Horsley, North Ings, farmeme 
—W. Oakley, Sheffield, anvil manufacturer—J. B. Hembrough, EK 
Birkenhead, gunmaker — J. Bratherton, Wigan, provision denlapas 
—S. Vesey, Manchester, merchant—J. Burney and J. Burney, Dare | 
tualler—R. T. Pearson, Hartlepool, bookseller—R. Bensley, 
pork—J. Middleton, Allington, beerhouse keeper—H. Williams, Bryne 
bricklayer—J. Holden, Walsall—W. Briggs, Goole, beerhouse keeper 
W. Roberts, Bridgnorth, innkeeper—S. Leybourne, Norton, accountant | 
G. Roberts, Bradford, grocer—W. Jones, ‘Llantwit-fardre, colliersé 
Petertavy, grocer—F. Turner, Brighton—J. Wood, Brighton, coal mer- 
well, grocer—O. J. Knowles, Great Yarmouth, ppmp maker—T. Hi 
ton, collier—T. A. Wilkins, Notting hill, clerk—S, F. Higgs, Victoria } 
SCOTCH SEQUES TRATIONS. 
Edinburgh, baker—A. and J. Anderson, ee glaziers. 
itam 
- RECEIPTS———__—_—_____ 
Same | mile 
| cattle, ke. | 
2295 4 6| 2515 
7820 410 
6179 


-»|Mar. 
+» |Apr. | 1599 
eoojMar. 3) | 57439 
eee} | } 24485 
Apr. 34091 
+. jan. «| 40706 
wee / Apr. -| 36855 

Mar. 3 2822 
Apr. 10029 
:..|Mar, 
o+»|Apr. 
ke... 





‘Cirish) 





sets eto tee 





31) 7197 
- 766 

4988 
Hl 242 


Vn 
0 ¢ 
0 0 


24685 


e».|Mar, 1224 


wooo co ceooeooewsoocoocoeo 
a 


— 
ccac 


sBgqte F 


5 


| 52015 

17° 0 | 3367 19 10 | 502k 
0 0 | 2687 0 0 | 3015 
0 @ |17837 0° 0 | 27887 


J 2253 
378 
” 10.00 
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April 18, 1867.) THE 


Hides—0Ox & Cow, prlb 
B. A. andM. Vid. dry 
Do&R Grande, saltd 

Brazil, dry a 
Drysalted .. 
Drysaited Maw 
Rio, dry Rio Grande . 
West Coast hides 
Cape, salted .. 
a A istralian...... 


LONDON, Farmar Evenina. 


ECONOMIST. 


Seeds— 8 
CAraway ..ccceeprewt 45 
CANArY «.s.seveereeeesper qr 50 
Clover, red.........per cwt 40 

white .... eovee 66 
Corlander .rccccccccrseseee 18 
Linseed, foreign, per qr 58 
M iy DI... 

white 13 
Rape. per lastof 10 aneer 

Silk—duty free 


Revyimep—For consum 
8 to 101b loves... —s 
12 to 14 Ib loaves ......... 45 


COMMERCIAL TIMES. 
weekly Price Current. 


prices in the following list are 
revised every Friday afternoon 
by an eminent house in each depa. tment. eeeeee 27 
THCRGIC, ...crvccscerecseonseree 15 
For export, free on boa. 
Turkey loaves, 1 to4 Ib, 0 
6 Ib LOAVES ...ccseseeereenes 36 
10lb do 
RGN +GO:: seaseeseprenenens 


ecocooooecees 


Kips, Russia. 
8. America a hide 


msige-dutyt ree 


amocoococoocecea 


seoveeper Ib 28 
Cossimbuzar descece 
Gonatea .... 
Comerecol'y 
China, Taatiee . 
— 
Canton... 
Thrown 


Lam; 


coo eaeccoso acoaacceso acaccaccre 


1d per Ib 
ad..per cwt 60 
53 


SOeoooaeasos aoocaescooks 


RAISIS COS 
~~ 
w 


Manilla ....00-0ccceeeeeene oe 
Leather—per |b 
Crop hides,,.30 to 45 Ibs 
: do seeeeedO 5 

hoe : English Butts 16 

uty ad per Wb . do 23 
—S middling to Foreign Butts 16 
fine......+- ecesese POY Cwt 81 d 23 

fine ordinary to mid. 


to fine.........006 peoses . 95 
= native ‘ood ord. 


. 15 
Dutch, refined, f.o.b. in. Holland 
6 UW LOAVES .....00cccereceree BF 
Fossombrone . 
Bologna ....... 
Milan .... 
OnGanziINnEs 
Piedmont, 22-24... 
Do. 24-28. 
Milan & Bergam, 
Do. 22-24 41 
— 24-28 41 
28-30 40 
Teaxs—Milan, 22-24 ... 40 
Do. 24-28 ... 40 
Bruttas—Short reel...... 0 
Patent do........+. 42 
PERSIANS....00rcereeeeeeenere l4 
Spices—Perrr, duty free 
1 lb 0 


es 
Seaco 
to ep ce 
SSnco 


Sve cooocoe ONS WSKROKNIDWooNCOee anwvo oe 


CET fa cccccceccecctcces 00 


Tallow--Duty free 
Town Taliow......percwt 0 
St Petersburg, ist Y C... 44 
ae 


pr bri... 14 
Tea—duty 6a per = 
Congon, _ = 


~ 
a 


Dressing Hides 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India 
Metals—Corrrr pr ton 
Sheating, boits,-&c.. 
Bottoms... ..screeees eoece 


oous 
cooeo 


os 
eee or ee 


graresetleseari tes 


fine fine ord. to mid.. fen ae 
middling to fine.. 80 


~ 
eccecoooooo ooooceoocece|coan coooooooooon 


ai 8 oo ec oe CO bo tN me 
ecoocooscoeoceo coeoocoamoocoonescoososecocoeoan 


sf 

» 
= 
a 


£Ne 
= Oe 
CeMwmacanwew 


Pimento, duty free 
mid and good ...per Ib 7 

Cuxwamon, duty free see iseaiais 
Ceylon, 1, 2, BD Across coco Oolong oe 
Malabar & Tellicherry - oc... 

Cassta LigNEa, duty Twa ’ . 
f 


Hyson, kind 
eopen-ewthle SIKII. os ssseces 


Yousg Hyson 
Canton....... 
Gunpowder... - 
ene icesnesstmecniniene 
Timber—Timber and 
Hewn Wood—Dan:zic 
& Memel fir—per load 50 
Riga fir ....... 60 


Iron, per ton 


— 


Nail rods. .....00000 eoce 
Hoops. 

Sheets . 
Pig, No. 1, Wales ... 
BABB * ccencee: eosceceee esos 
Rails . 


~ 


ocococreocoocon 
— 


_ 


CLovss, duty free 
Ambvuyna and Ben- 
coolen 
Zanzibar and Bourbon 0 
Gincer, duty free. 
E. India, cow.....p cwt 27 
oe _— & Calicut 60 


ecooceso eco coceces oc esooo 
— 
NhOOCOSCOENOONBOCOrFSO" 


ecoceoo eco coococoooeocoso o82 oocso 
corocoooooooortweroo 
KF eSOR ORR DHOOM, ihr OO coke Se 


BOOCOM IO 


Leap, per ton—Eng. pig 


red lead 
white do....... 
patent shot 
Spanish pig eccsees 65 
STEEL, Swedish in ‘kegs _ yellowpine,args 
in faggots ...... we 
Sones for per ton ... 


IN 
English blocks, p ton 0 proof. 
bars in barrels. i Leeward Island — .... 
East India 
Foreign 


1366 
Charcoal, I C 2 ; Vintage 0 18 
Coke, ecoeees n hhds 1864 .... 
Olls—Fish £ . 1863 ...... 
Sperm sroseeee eooap anes “-*" common .. 
Head mat Fin 
South aon Corn fo de pf duty paid.. haw 
Seal, pale .. oe Spirits f.o.b. Exportation 
COD ..scesevees . Malt spirits, duty paid...... 12 
East India.. 3 8 Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 33 
Fefining..........+6! 8/2&10/6 28 
Foreign Muscovado, low to 
fine yel. grocery...10/6 33 
lw to gd refining.8/2&10/6 28 
Mauritius, crystalised— 
Bombay 0 0 Nos. 15 a 17.. 
Do cake (English) p ton I ° 1115 
Do Foreign ........00. 9 5 1015 
Rape, do 40 560 Syrups, low toga yel. — 31 
Petroleam—per tun lwtefine brown.8/2.&9/4 25 
Crude Pennsylivania.. 1115 0 0 Bengal, Benares, low to fine 
Crude Canadian . 0000 white .........10/6&11/5 86 
Refined ......... per gul ls4jd Isigd Date, lwtofiue yl 9/4&10/6 30 
uty free very low to fine 
Butier—Waterford»cwtll4s 0dllés 0d brown.........8/2&9/4 23 


ooo 
wacom ms 


N. ‘Brnswk.eCan.Ba pins cae %0 
Quebec oak..........00+00+5100 
Baltic oak ... - 
African oak Ba 
Indian teake .......s......180 
Wainscot logs 18 iteach 65 0 95 
Deals and Sawn and Frepared Wood 
Norway, Peterbsg stand £10 0 
) seeenscesscessoseeses 8 0 
10 10 
. w 8 0 
Canada Ist pine............ 16 10 
A BND rcrvcccoccceceseee LL 10 
American spruce ........ 8 5 
Dautzic deck, each ...... 14a 0 
Staves 
Baltic, per mille.........£140 
Quebec, per standaru do, 85 
To obacco—dy 3/plbddpet 8 
Maryland, per ib, bond 0 
Virginia leaf ....ccccccoee 0 


cooccoewceocoo 


eovseseesper cwt 24 


or 


oe ecoocecesocoo 


Teas JAPONICA, “Cutch 26 
ocd 


Dyewoods—iuty free. £ 
Woop ...per ton 70 
Cuba 9 


Jamaica 
oe Campeachy... Se 


czocoocooooe oF 


—T, 
r—J, 
r—O, 
er 
ith 
mber 
anch, 
ler— 
view 
iid 
Brym 
amon, | 
per— 
per. 
intant | 
ller— } 
lier— 
Super, | 
| mer | 
Elms- } 
rding, | 
ester- | 
ctoria }} 


ae 
cuncceoce cooooaem cen COvocoe 


— 
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E 


= 


© 
— 
co8 Banwerrcoa dS 


> 
x 
a 
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Gee ee 


oe 
ne 
om 


eoem OCOCwWSNOCSCrSCROCOSO 


| 4 


3 
& 


Negrohead. 

Columbian If. uy 38 & Spe 
BPGIND Keccccesc-cocccadsesee 

— cigars, bd duty 5s 
Turpentine—Per cwt 
American Syirits,wtheks 38 
PVONCH dO. .......ecceereseee 37 
HOUM seecccseereseee serseenee 12 6 
Wool—Ene.isu—Per pack of 240 lbs 
Fleeces 8. Yown hogs...£17 0 


— 


0 
0 
0 
1 
0 
108 12......... — 33 1 
6 


FOS SCANSHHeORIeER OCS 


DOW evesesseseee 28 
seevecocvescovers: - 0 


<u Cheame 36 


BAMANA 6. ..ccercseveerseee 45 


= 
a 
So 


7 


——. Michael, se seeeetiiee 
De Be gal esc 
Fearn + 
ssssssscsnesper box 9 
Sicily per 
Messina.........per case 20 
Barcelona anne bag 31 


Carlow ....00000. ssveseeed lt 


resh ......116 
— DOW vesseeeee 8 
TOTBOY  recerrencneeeesreek 2 
Bacon, singed—W aterf. 58 
wevoe 16 
Lard—Waterford & Li- 
merick bladder...... 74 
Cork and Belfast do.. 


0116 
0 104 
0 
0 


_ 
mS 


oom. Se 
Sno 


Penang, superior yellow to 
good white...10/6&11/8 36 
Iwto fine yellow.9/44@10/6 31 
lw to tine brown..8/24£9/4 26 


crystlisd whtel1/8412/10 88 

low to fine yellow.10/é 33 
Native, low brown tv low 

4 C87 Foret = 
Siam and China, low to 

good white... 10/6&11/8 36 


Halt-bred hogs ly 0 
Kent fleeces ............ 17 10 
8. Dwn ewes & wthrs 16 0 
Leicesterad........0...... 18 90 
Se piekicw 


Steeeecenseccrescs 


SOUL ccecessereeceerere 16 10 
Wethre mat ly 


srecnecereesees L 


0 
0 


a 


ton 
ome WE PK 2000.02. 80 
‘BtPetersburg, 12-head... 53 


_ -head... 44 
Egyptianygovt dressed... 0 


oocecccescocosonee WG 2B 
nan... 23 
Java— 
low to good white ...L1/8 33 
low to fine yeliow and 
QTCY se crecovereresseeed V6 BF 
Havaxa, white, above No. 

18 ...ccccccrecerseseoeeL 2/1041 
floretie, Nos. 15 bh 18.11/8 38 
yellow, 122 14.10/6 35 

_ leallL— 33 
brown 7% 9.94 28 

Bahia & Maroim, low grey 

to good white.......10/6 32 

low tu fine brown.t/2@9/4 25 
Pernam, Paraiba,&Maceio, 

low to good white.1u/6 33 
Yellow. .. sees -neeB/AG1 0/630 
ow to fine browns/2d&/4 


SBESRocescso 
»~ 


Qe earac 


Locks and pieces... 
Slipe and skins ...... 
Port. Philip—Lamps.. 
Boouredy &C.......00008 
Unwashed ......00006 
— and pieces 


American .....000000.5. 76 
Rice—duty free 
A CARBO seeveerevese LL 
&e.. 10 
JAVA cosersesreerereseseeeree LO 
Sape--day 44d per cwt 


soeeesereseeneepOr CWE 15 
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ESelRePeccceE cobLoonBSSER Ceokeo ®SSch co 8 SEE 
cooetSecceosceso eoscosesccesso ecoasce aeoceo co © oooo 


~ 
» 


os hracatsonimabeaneaaal 90 


eeneees we 10 0 


BCOURCD, BOvcerserereee 
Unwashed, ......c000 
Locks and:pieces.... 

Cape G.Hope—Fieeces 
Lambs 


se eeeeeeseeseneees 
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1B seevsesececersesree 6 0 


a good & five 35 0 
WOME cevcsececcosere 22 1 
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~ 
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Booured, Ge.+....00000 
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THE ECONOMIST. 


STATEMENT 
Cf Imports, Exports, and Home Consumption of the followtne articles in the 
14 weeks ending April 6, 1867, showing the Stock on April 6, compared with the 
corresponding period of 1866. 
FOR THE FORT OFLONDON,. 


a Of chose articles duty free, the deliveries for Exportationare incladed under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. Home Consamp. Stock. 


1866 1867 | 1966 , 1867 | 1866 , 1867 
tense tons tons { tons tons tons 
976} 895| 21498 | 24836) 9899| 8201 
676 6s | e112 | 268] s367| 4908 
147 41} 1147] 2898| 4632 | 1685 
3 9187 | 2116 | 10497} 10699 
5O0L | 30044 | 32313 | 33395 | 2493 
260} 1469 20186 
433 | 1939 13179 
2204 


715 
4038 


1195 
6467 4757 


Imported. 


18€6 1867 
tons | fons 
18084 | 16726 
7381 2188 

516 6:8 


cee 


1124 

1219 28899 
4675 
1823 
2461 
25-6 
21651 | 


44364 | 39924 
L cnapeooent enemas 
5a96t | 77759! 65417 


4563 
7231 
1263 
2783 
5811 


859 | 11085 


1360 | 42029 ! 
MOLASSES. 
) | Home Consump. 


1866 | 1867 
tons tons 
632 = 


738 1} 10910 


3842t 31412 


Total Frgn 
Grand Total. 








Stock. 


1866 
tons 


| 1867 | 1866 | 1867 
| tons | tons | tons 
763) 216 | 168 
ght 7) aT} 


1867 
tons 
| eo | 82 
| gio} 32h 
Total ...| 763 | 228) 200) 682; 752 | 2388 | 903 


MELADO...) ... |  .» - ‘eo 23 29 | 86 


RUM. 
| Exportedand | 
\delivered to Vat.) Home Consump. | Stock. 
gais | eale cals wals cals = gals vals 
602675 394420 474345 | , 615960 | 1656990 1489005 
51660 | 46350 ; 50805 | 28175 | 
18230 , 67950 ° 2520 | 165960 209349 


Foreign......| 57420 | 
| @xported. | 
462015 , 405315 , 239075 | S5€85 | 484160 467145 


| ' 
Vatted eo 464310 
Total ... (1257840 1129580 914035 | 899145 | 562632 677340 | 2352915 2502425 
COCOA —Cwts. 


2199 | 696 | 
1422 | 882 | 


Foreign ...| 
698 | 





Imported. 
—- 
qe | 
West India.’ 678780 
Bast India.,.| 57530 


513675 
495 
990 


47475 | 


95805 138935 
34920 | 





87890 
8101 


wT, 
5221 | 


) AIRS | 
4126 | 


-; 10054) 
3s 


18576 


B.Piantation, 14082, 
Foreign 12972 


2458 


eeesee 
| 


3621 | 1578 
COFTEE—Tons. 
ae. ae, 


{ 
1 


Total...' 16540 ' 26053 | 15941 13172 16881 | 31545 








Wert india. 250 | d 108 

Ceylon a sea2 | 4208) 4407 | 4318 

East I 631 | 1867} 725] 808 | 
16) 9% 18; 40] 

1299 | 849 | 144} 88 | | 314} 2087} 709 
219 | 170 369 250 488! 485! 815 
cai | 7082 | 4121 | ' 5032 ' 10894 
tons | tons | tons 


~ tons | tons | 
12901 | 12953 | 25223) 


63 | 4 
3135 | 3246 | 
556 | = 828 | 
29 | 62 | 


ae re | 
6005 | 6702 
1478 | 1876 
| 96 | 123 
1826 | 
430 | 


7809 


tons 
17075 


_ 8077 
tone 
4127 


8052 | 
“tons 
229 


eee 





PEPPER. 
tons | tons | tors 
238 | 4 eco 


White..... 
Black.........| 1506) 2315| s51| . 358 | 
pkes | pkgs pkes 


pkes | pkgs | 

NUTMEGS. 243 419 | ooo 310 } 
Do. Wild..| ... sar? 2 “ee ie oe 
CAS. LIG...| 2054 3696 | ove | ee $072 | 
CINNAMON) 3.74 2708 | | oe | oe 2526 | 
caaeeenstntiliintaiacitiad initia ietapacesinel “aeenititeee 

bags | bage | bags z bags | 
he ee 8106 | 





tons 
141 
1825 

pkes 
510 


tons 
103 | 
358 | 


tons 
300 
3580_ 
pkgs | 
2173 | 
511 | 
4438 ) 
2497 


tons 
445 
4118 

~ pkgs 
2349 


tons 


eee 75 


2427 
2466 
s | sage 


| baw: 
14088 | a0sz7 | 40627 


2 90 
2754 | 


PIMENTO.| ‘452 





RAW MATERIALS, DYESTUFFS, &c. 





serons | serons | Serons 
7768 oes ove 

-_-_—_ 

chests | chests | 
1187} a0. 


tons | tons a 


serons , serons | serons | serongs 

| 6289 | 5979) 5396) 6062 

\icasinjnascinlinnianieseenoenasentiiasl 

chests | chests | chests | chests 
1301 | 1667 4049 | 4460 

tons tons | tons 
3719 1491 | 3190 
433 409 | 149 


serons | 
GCOCHNEAL; 6059 | 
chests 
885. | 
tons 
1714 | 
241 | 


LAC DYE... 


tons 
2122 
612 | 


LOGWOOD 
FUSTIC...... 


2188. | ose woe 
wet | ae ce 
INDIGO. 


— chests chests | chests chests , chests 
Bast India...) © 27 1030 ooo (| ee 5739} 6368 


sencemmenen) qanqnenanen| an apein| sibesiontine: 
serons serons ‘ serons  serons | serons serons | serons | | serons 
6882 | 9935, .. | ow» | 3415} 28381 4344 | 8927 


SALTPETRE. 


chests | 
12879 | 


eoests 
10364 


open. 





tons tons 


3252 


tons 
3558 wo | 9540 


| sane 


Nitrate of 


Potass ... wa 2360 eee ove 





mass? sro | a | | 

BOd nsoose| 1784 oe eee 1161 2609 531 
CUTTON. 

Daes bales bales | baies | bases baies bales 
27 |e oe 14 18 | 26 i8 
B22 | one ove 21 105 186 | 305 

e. 26601 om = 80561 | 50488 | 39450 | 35978 

Kinds «oo... |1094188 | 8'5292 | 208594 | 1620238 | 571930 | 582790 | 663840 | 667980 


Otal ...0--|L1302B5 | 842262 | 208594 | 162023 | 652716 | 583401 703452 


bales 
America .. 40 
Brazil css. 269 
G. iaam,&c| 95738 


704288 
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~~" RAILWAY GALLS FOR APRIL. © | 
Amount per share. 

Alreaiy - 
paid. .. Call. 

Zada z 

- Wpret. .. 10 

oo BO OO a 


we 10 0 0 ww 


Date 
due. 


Number 

of Shares, 

Great Eastern 6} pc. Pref. ? 
Stock not known, 


8 
0 
Great Western 20! 6 per 
CORE..0-cccceccesees weapesseoee 30 0 not knowa, 
Great Eastern 5 
debenture stoc 0 o not koown, 
Great Western 5 per cent. 
perpetual pref on allot.. deposit ... 0 
Madras new £20 shares 16 deposit ... : 


Metropolitan District... 15 .- 7 0 0 1» 


not known, © 
oa 139.9 


4 
20 
5 
2 
% 


EPITOME OF RAILWAY NEWS. 


Trarric Recerrts.—The traffic receipts of railways in the U 
Kingdom amounted, for the week ending 30th of March, on 
miles, to 672,704/, and for the corresponding week of last 
12,498 miles, to 703,5161, showing an increase of 247 miles and & 
decrease of 30,812 The gross receipts on the 14 principal 


amounted, in the aggregate, on 9,200 miles, to 556,741f, and forthe), 
corresponding week of 1866, on 9,039 miles, to 595,622 showing agit 
increase of 161 miles and a decrease of 28,8812 yy 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, April 8.—In the share market to-day the business 
chiefly confined to some of the British railways,in which deserij 
depreciation at the close was general, and was also conside: 
colonial and foreign, as well as, in a less degroe, in banks and x 
laneous shares. Of the British lines, Caledonian declined 14, Brig 
3, Great Northern (A stock) further 4, ditto (original), Chatham, } 
chester, Sheffield, and Lincolnshire, North British, North Staffo 


South Devon, and North-Eastern (York) 1 each; ditto (Berwick)ayy 


further 4, Great Eastern, and Great Western further #, Lancashire 
Yorkshire, North-Western, and South-Eastern further 2} each, Mid 
13, ditto (Birmingham and Derby) further 2, Metropolitan further § t 
and ditto (extension) and South-Western 2 each. In foreign, 

and Rotterdam receded further $, Dutch-Rhenish and Western 
North-Western of France } each, Great Luxembourg a further 
Northern of France, Paris and Mediterranean, and South-Eastern 
Portugal 1 each, Paris and Orleans a further 1, Sambre and M 
ditto (preference) $, Lombardo-Venetian and Illinois Central (shares) If 
each, and Erie shares (paid up) and Atlantic and Great Westerets 
solidated bonds) 1} each ; ditto (debentures) were also 14 lower, at 

to 31. In mines, Kast Carn Brea improved }; and Grenville receded: . 


and Great Laxey and Great Wheal Vor $ each; and Don Pedro del Rey} 


were 4 better. 

TuEspar, April 9.—In the share market to-day a better tone g 
rally prevailed, and the several descriptions of railways closed at 
partial recovery from the depreciation of yesterday. In Bri 
railways, Caledonian recovered 14 Metropolitan 14, ditto (exter 
Midland (Birmingham and Derby), and Great Northern (A stock) f 
each, ditto (original) and Great Western } each, Great Eastern, La 
shire and Yorkshire, North British, and South-Eastern 
Great Western (Newport) and North-Eastern (Leeds) declined 1 ¢ 
In colonial, East Indian and Great Indian Peninsula recovered } ¢ 
and Great Western of Canada 4; and Demerara declined 2. In fo 
Paris and Orleans recovered 1, Lombardo-Venetian }, Western 
North-Western of France 4, Antwerp and Rotterdam and Illinois Cé 
(shares) } each ; Erie shares (paid up) improved 2; and Atlantic 
Great Western (debentures) recovered 4, at 30 to 31. In mines; @ 
Laxey recovered $; and East Lovell declined 1, Great Wheal Vor 
further 1, North Wheal Crofty 4, and Drakewalls ‘ 


WEDNEsDay, April 10.—In fd share market to-day dulness prevail 
pe ' 


throughout, and although the variations from yesterday's closing 
were few, they were generally adverse. In British railways, } 
politan further improved }, and North British }, Lancashire and Yor 
shire and North-Western relapsed } each; and. Brighton and No 
Eastern (York) declined 2 and 1 respectively. In colonial, Hast 
and Great Indian Peninsula relapsed 
Venetian relapsed §; Eriv shares (paid up) improved }; 
Great Western (consolidated bonds) receded }, and ditto (deber 
relapsed 4, at 29 to 31. In mines, Providence declined 1, Great 
—_— of Wales 4, and East Grenville, East Wheal Russell, 
nited Mexican } each. 

Taorspay, April 11.—In the share market to-day a general 
covery of tone occurred in British railways, but all the other d 
tions, except mines, continue with a rather adverse tendency, Off 
British lines, Brighton recovered 2, North-Western 1, and Lan 
and Yorkshire ?; Metropolitan (Extension) improved 3, eri 
further 2}, Great Northern (A stock) 2, Manchester, Sheffield, and Li 
colnshire 1, Midland and South-Eastern 3 each, Caledonian, G 
Eastern, Great Western, and Chatham, } each; and’ North British # 
further + and North-Eastorn (Berwick) receded 1. In mines, 


Atlantic 


Grenville, Marke Valley, and Chontales were each } better, W ty 


Chiverton } better, Chiverton and West Caradon 1 lower, and 
Wheal Crofty and Port Phillip } and } lower respectively, 

Farmar, April 12.—The railway market was. firm to-day and p 
showed a further rise. Metropolitan stock improved 
Caledonian, Great Northern, and North British, }; South torn 
London, Chatham, and Dover 3, and Great Western, London and No 
Western, Midland and Great Eustern 4, 


—_——— 


each; Wt 


each. In foreign, Lomk : 


tet rEEEE oan 


af 
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Che ECconomist’s Railway and Mining Share Atst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Bristol and Exeter .......--ssosese 
Caledonian ..-.ecerreresesceseeseeses 
Cambrian ....00--sscececersceesseeseres 
Cork and Bandon oes..crereeseeees 


seeeewscereccesecseeses . 


Cornwall oe 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 


East London, Scrip Certificate...) ... 


Glasgow and South-Western ... 
Great Fastern, Ordina:~ Stock.. 
Do. East Anglian Stock.. . 
Great North of Scotland 
Great Northern 
{ Do. A Stock 
Do, B Stock .. 
Great Southern & Western (I) 
100 [Great Western—Original ......... 
To, Stour aoe guar, Stk 


) |London, Chatham, and Dover... 
Do Metropolitan Ex, A ...ser.-- 
London and North-Western...... 
Manches.. Shef., & Loncolnshire 
Metropolitan..... oo 


Do, 9 shares .. dh ics 


100 | Do. Birmingham and Derby... 
50 |Midland Gt. Western (Ireland). 
100 |North British .........0--ssescerrseres 
100} Do, Ediph., Perth, & Dundes. 


Do. Carlisle 
Do. Stockton ~— Darlingt 


eeeeee. 


North and §.-Western Junction 


West Cornwall ccccrrescrrssesreee 


PREFERENCE SHARES. 
Bristol and Exeter .....0.-sc0rreeees 
Caledonian 1€? 44 percent......... 

Do Scottish N.E,, Aberdn Stk 

Do do Midland Stock.. ......... 

6}/Cork and Bandon 54 per cent.... 


100 {100 |Dundee, Perth, & Aberd. Junc. 


100 |Glasgow & 8.-W. guar 5. p cent 
00 |Great Pastern, B. C. Ext. No. 1 
100 . No. 9 


De. East Anglican A, 5 pcent 
Do, B, 6 percent Prefe: ence... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 


Do. Kastern Union 4 p c guar.) . 


Do, Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent .... 
Do. 5 p c Kedeem, atl0pe pm 
Do, 44 per cent dO ......0..0000. 


Do. Irredeemable 4 per cent. 


Do, 5i p ¢ Redm. Preference... 2 


Do. Birmingham guar. Stock. 

Do. Birmingham Pref. Stoca.. 

Do. Chester guarantee Stock.. 
8 per cent Pref. Stock . 


Do. 2nd guarantee Stock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr ceat pm 
Do. perpetual 6 p c preference 
Option till 1866..........ccees+s 
Do. perpetual 6 cent. with 
Option till 1869.......00. - 
Lancashire and Yorkshire, 6 pct! 
Do. 6 per cent (BE, Lancashire 
Do 44 pe( Blackburn Purchase) 


per cent 1869... 


100} Dod 
Stoci}100 100 London Uhatham and 


Name of Compary. 


Lon, & N.-W., Cov. & Nan. 5p ¢ 
Do. Bedford and Cambridge... 


f. Stock ... 
Do. Leices. & Hitch. 4 pc Stk 
North British ... sccrsssssssseseese 
Do, No, 2, 5 per cent.......00+ 
Do, Edin., Pe: & Dan. dpe 
N.E.—Consolidated pref. 4 pr ct 
Do, redeemable 


Scottish N. E. 3} pr ct pref. Stek 
Do, Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 


20000| 108} 10s|South Devon Annuities 10s...... 
40000) 11 6:| 126:i/8th-East.—(Readng Ann. 1/ 6d) 


Stock|100 |100 


Do, 44 per CONG seeeerscocrecsrees 

Do. Fixed 44 per cent........... 
South York, & R. Dun, 4 p c gua. 
Woterford and Kilkenn: 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ........00+ 
Buckinghamshire .. 
Chester and Holyhead 
Do, 5$ por cent... 
Do. 5 per 


V scovecces 


East Lincolnshire, gua. 6 pr cen 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4pe cent! 
G. Western, W. Midland, Hereford 
Hull aad Selby ...... o 
Lancaster and Carlis 
London and Blackwall ... cone 
London and Chatham 4} pr cent 
London and Greenwich..... 


100 
5) 54|/Manchester, Buxton, & 
100 |100 | Midland Bradford .. 


Nettiag.&Granth. Rlwy. & Cnal. 
Preston and Wyre... 


Royston, Hitchin, an: 


Do 4 per cent guaranteed 
Vale of Neath ... 
Victoria Station, 


Scottish North-Eastern ........0..- 
BRITISH OR: 


Great Indian Penia. guar. 5 p 
LO. GO. crccccrcencsccnssescossconnsse! 
Do, New . Werceecesensos 

reat Sth. of India guar. 5 prct 
De guaranteed 5 per cent...... 


* 
seeeee 


17 


seeeee 


France.. 
N. Rail. of Buenos Ayres ¢. 7 pc 
Ottoman (Smyrna to Aldin) ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ..........0s00s00« 


Do, 54 per cent, Preference ... 
Western and N.-W. ot France. 


BRITISH MINES. 


4 |Great Laxey, Limited .......co0. 
1448'Great Sout TOlgus ....cccocesess. 
40 |Great Wheal Vor (Helston)...... 
18M8|Grenvitle ....cc.crcce corore-creeseasee 
1708) Herod’s-FOOt ....ccncsescseeesesenee 
1108) Gingston Downs.........--s0000ee0 
133) Margaret (Uny Lelant)........-00 
44) Marke Valley. .....0..ccsscsscaseceese 
NOW Beton ....cccccercrscccecescceesees 

ee —_ TRGB CAP 5 ..cccccccececcoscosccee 
*/North Wheal Bassett (Lllogan).. 
534/North Wheal Crofty ree 


2068} Providence (Uny Lelant)......... 


14'Seuth Caradon (St Cleer)......... 
628|Soath Condurrow ........-0seccevee 
184!South Wheal Frances (Iliogun) 
trey PAPK ..cccorccccccsrccsosserene 

D1 Pier CS Viccpnnstmccnnensinibsestnbeed 
5 |Vigra and Clogan, Limited... 
1h} West Bassett (iMogan) ,....0...... 
14 | West Caradon (Liskeard)......... 
LL | West Chiverton .....cccscsssssseeces 
474) West Wheal Seton,.........0.c0e 


Peneeceseecenccocoes 


58) 
5i|Wheal Trelawney (Liskeard) ... 
FOREIGN MINES 
Limited 


7 [austratian Valaidalaspnctil 
6 ani petaiad 
€: eoniiaemmntideee teen 
LU | Capua Bilver  ......ccccc-eecsscercees 
3 1c Gold&Silver Mining, 


29) Cast del R@Y...-..cccssssessesesesees 
2 | fortona.... 
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BANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California, 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 1867. 


| THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefun4, 
060. 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
BoarD oF et Senne te 
Alexander Tod, Erq. Andrew H. Knight, q- 
ManaceR—James A. Douglas, Esq. 


banking business connected with the 
| Colonies. Letters of credit granted or bills 
| or sent for collection on terms which may be 
| the office, 104 New Broad street. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLI 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Acen- 
cies at Galatz, Bacharest, Larnaca (Cyprus), Paris, 
and Londor. 
The London Agetcy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
| eredits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia- 
tion of al! Turkish Government Securities and the col- 
of the coupons. 

Lonaon Agency will algo execute orders throuch 
Branches of the Imperial Ottoman Bank at Salonica 
Smyrna for the prrchase of produce, such as Cotton, 

ool, Sitk, Madder roots Valonea, Opium, Grain, &c. 
Terms may be ascertained on application at the offices 
the London Agency, No. 4 Bank buildings, Lothbury. 
th, A. BRENAN. Manager 
RIEN 1 


A L BANK 
CORPORATION. 
Incorporated ¥ ay Charter, 30th Aug., 1851. 
Paid-up capital. £1,500,000; reserved fund, £444,000. 
’ Court or —. 
CrarmwaN—Harry Gordon, Esq. 
Depury-CHalrMai— William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. James Walker, Esq. 
Charies J. F. Stua-t, Esq., Chief Manager. 
BaxKERs. 


The Bank of England. 
The Union Bank of London. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
» Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and 3ydney, 
on terms which may be ascertained at their 
Office. They also issue Circular Notes for the 
use of Travellers by the Qveriand Route. They 
undertake the agency of parties connected with 
India, the and sale of Indian Securities, 
the safe custedy of Indian Government Paper, the re- 
veipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 


Austrulian 
hased 
ned at 


receive Deposits of £100 and upwaras, re- 
at 10 days’ notice, and also for longer periods, 
terms for which may be ascertained oa application 
Office. 
Oftice hours, 10t03. Saturdays, 10 to 2, 
Threadreed 


| ie etreet, Loawdom, 1867. 
Bass UF NEW SUUTH WALES. 
4817. 
~ _iieaeeee 
Capita),£1,000,000, Reserve Fund £333,333. 
Bizap Orrick—SYDNEY, NEW SOUTH WALES, 


cae Bills of Euchenge at Tures end 
ie ree an 
Thirty Days’ sight, on the Undermentioned Establish- 
ments of the Corporation. 


BRancugEs. 
NEW SOUTH WALES. 
Windsor. Wagga Wagga. - 
Welliuxton, 
Camden. 
Grafton. 
Gien Innes. 
wa. 
Sofala. 


Creswick. 
Linton, 


Echnea. 
Mansitield. 


Board, 
JOHN CURRIE Secretary. 
street. L ndan. 
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Sours AUSTRALIAN BANKING 
COMPANY. Incorporated by Royal Charter. 
Letters of CreJit and Bills issued upon Adelaide and 

upon the towns in South Australia. Drafts 

ated and collected. —Apply at the Royal Bank of 

Scotland, Nationa! Bank of Ireland, and at the Com- 

pany’s offices, 54 Uld Broad street. London, 

WILLIAM PURDY, Manager. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000, 
Covert or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Eso 
Sir Frederick James Halli-| D. T. Robertson, Erq., 
day, K.C.B, Chief Manager, ex-officio. 
Bayxens. 
The Bank of England. The London Joint Stock 
Bank. 
Brancnes AND AGENCIES. 


Bombay | Colombo Penang Shanghai 


Caleutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 

The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an: sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app ication. 

65 Old Broad street London, E.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. - Carrrat, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 
Bankers. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

BraycHes in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 


Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 


Deposits received for fixed periods on the following 
terms, viz :— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 


At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 


At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 


EXcEPTIONAL Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 


BIxts issued at the current exchange of the day on 
any of the branches of the bank free of extra charge ; 
and approved bil!s purchased or sen: for coilection. 

Sages axp Puncnases effected in British and foreign 
secur'ties, in East India stock and loans, and the sate 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensious realised. 

Every other description of bankinz business and 
money agency, British and Jndian, transacted. 

M. BALFOUR, Manager. 


BANK OF BENGAL. 


DEPOSITORS’ DEPARTMENT. 

The Bank receives for safe custody every description 
of Indian Govirnment Securicdes, bank or other joint 
stock ska es, realises the in-erest and dividends thereon, 
and invests or rem.ts the same; als» p:rebases or sells 
any such -ecurities or shares on the following terms of 
commission :— 

On receiving securities or shares ..... ove 
On purchase or sale of ditto 
On withdrawal of ditto ditto from 

custody of the Bank 
On transfer of wit o ditto... 
Va ditto, where the bond fide intere-t in 

the property remains unchanged, a fes 

of 8. amnas for every security the par 

value of whicn does not exceed 1.000 

rupees, ana a fee of | rupee for every 

security of a higher amount. 
On re :lising inter: st and dividends ...... 
On remittances in the Bank's post bilis.. 
On ditto in Bank of Engiand post bills, 
mereantile or other bills, according to 
the instructio..s of constituents and at 
their Tisk ..........cc0esce0e anaaescosansbsnenee - 2 per cent 


Deposit Accounts are opened in the names of the 
parties to whom the securities deposited are payabie, 
and no iuctructions with reierence to them ean be 
attended to, unless issued by such parties, or their 
authovised ageuts. 

No money received nor paid after 3 p. m. 

No securities received nor delivered after 3 p. m. 

No interest allowed on cash in deposit. 

A statement of account, maue up to the 31st December, 
is forwarded annvaliy to each depo-itor, or tu the first 
named of two or more in whose names jointly the 
account may stand; but depo-iiors who bave accounts 
current are not suppl-ed with such statements, as their 
puss books, when w:i ten up, exorbit the uetails of them. 

‘Lhe Bunk does «ot recognise trusts. 

Powers of attorney and other forms may be had on 
app icacion. 

GO. DICKSON, Secretary and Treasarer. 

2nd January, 1866. 


seeeereeeces 


No charge. 


LS 


THE ENGLISH AND AMERie 
BANK (Limited). 
Authorised capital, in 60,000 sh 
First issue 30.000 shares, £10 
London office—40 Threadneedle street, RG 
Liverpool office—18 Brown's Buildings, 
New York office—63 Wall street, 

The bank transacts every description of 
exchange buisness between this country and the 
States of Am rica. Seienes may be 
application personally, or by letter addressed 
Manager. “i 
\. NGLisH, SCOTTIS 

4 AUSTRALIAN CHARTERED 
paid up, £500,000. 1.#'PT ERS of CREDEP 
branches at Adelaide, Melbourne, and 
GRANTED ea the most favouraple terms, 
the Australian Colonies negotiated and sent 
tien. Deposits recsived at rates and for 
may be learned on inquiry at the office, 

Letters of credit may also be obtained at 
tional Provincial Bank of England, 


tinea at the 

—By order ot the ae street 
HENRY M 

7% Cornhill. B.C, OULES, Secretar, 


CIRCULAR NOTES, FOREIGN ts 
DRAFTS, AVAILABLE IN ALL PARTS \ 
WORLD. | 

* - 
HE NATIONAL BANK gp 
SCOTLAND ISSUE CIRCULAR 

FOREIGN CREDITS and DRAFTS, or i 

CREDIT, for TRAVELLERS, EMIGRANTS, | 

RESIDENTS, &c.; al-o for ail business par fi 

able in every British Colony ani Foreign i 

throughout the World. ’ 
N.B.—These Circular Notes, &c., ean also be . 

from the Banks’ London Oilice, 21 Finch = 

London. 

January, 1°67. | 

rr" ; . 
HONG KONG SHA 


BANKING CO RATION. 


Capital,’ 5,000,000 dollars. Paid up, 3,000,000 
Court of Directors and Head Office in Hi 

Loxpon Acrent—W. HB. Vacher (25 Old Broad streey, 

Baykers—London and County Bank, 
BRANCHES AND AGENCIES. 

Saag 
ombay 

Calcutta 


Hong Kong Hankow 


Shanghai Japan, Yokohama 
Foochow 


Manilla 
Ningpo 


The Bank grants DRAFTS upon, aud negotiates 
collects BILL3 atany of its agencies or branches; al 
receives DEPOSITS for fixed periods, at rates 
with the period of deposit. 

In addition to fixed rates of interest, the 
adopted the principle of setting aside a certain 
of its yearly profits to be given as a bonus on 
lodged witn the Bank. Depositors will 
equally in respect of such bonus, whether aan 
or net. 


BAN& 


Bankers to the General Gevernment of New Zealani, 
‘he Provincial Governments of Auckland, Canterbary 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. I 
Hea | office, Auckiand.—Branches and Agencies sb 

Blenheim. Macrae’s Fiat. Queenstown, 
Christchurch. Manuherikia 
Dunedin, Mound Ida. 
Dunstan. N. . 
Dunstan Creek. | Nelson. 
Greymouth.* Newcastle. 
Hokitika. New Plymouth. 
Invercargill, Oamaru. 
Kaiapoi. Okarito. 

Picton. 


Lawrence. 
Lyttelton, t 

This Bank grants Drafts on any of the ab 
places and transacts every description of 
ness connected with New Zealand, on the 
able terms. 

The London Office receives deposits at it 
fixed periods, on terms which may be learned 
cation F, LARKWORTHY, Managing £ 

No. 50 Old Broad street. London, E.C., Jan, 186h 


[HE AUSTRALIAN JOINT STO 
BANK. 


Incorporated by Act of Council, 1853. 7 
Paid up capital, £600,000, in 60,000 shares of £0 
Reserve fund, £84,0..0. 
London branch, 18, King William street, B.C 
Loxpon BanKeas. 
National Provincial Bank of England. 
Letters of Credit and Drafts on the or 
granted at the London office, and by the 
Agents of the Bank, namely :— 
The National Provincial Bank of England, 
The Koyal Bank of Scotiand, and 
oi The Provincial Bank of Ireland. i 
at their numerous branches and agencies in Englatl: 
Scotland, and Ireland, and 
Banking busmess of all kinds connected witt 
colonies ia transacted at the London office, and 
its said nts, 
The foilowing are its colonial establishments: 
New Sours Waxzs. 
Sydney (Head | Gratton 
Ww Maitland = 
es! ad 
Armidale Singleton 
Braidwood Yass 
Goulbura 
Wagga Wagga 
baihurst 


Brisbane 
Ipewich 
RKocktampton 
Warwick 


Newcastle 
Muswelibrook 
Murrurundi 

QUEENSLAND. 
Bowen 


Clerwont 
Senet 
luds*one 
JOHN CHRISTIE, Manage 
London Branch, 18 King William street, B.C, 
Oct. 24, 1866. 


ares, £1 | 
pai | 
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= AND LONDON BANK 
(Limited). 


Established in India in 1844. 
£1,000,000. Reserve Fund, £44,000. 
Capita office 78 King William strert, E.C. 
in Calcutta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, and Jubbulpore. 
Bawxers—Union Bank of London. 
are issued on the branches and numerous 


, Purebase and sale of English, Indian, and other secu- 
are undertaken; also, their safe custody, and 
‘emittance of dividends to and from India without 


and pensions drawn. Deposits received at 4 and 
‘cant., subject to six and twelve months’ notice of 
ww respectively. Current accounts opened. 
| For further information a at the office. 
} J.C. P. Y, General Manager. 


ie siprieeincennernainnsnanereeenesennensacereensntonenesiastnematee 
iPHe ALLIANCE BANK (LIMITED), 
| London, Liverpool, Manchester, Southwark, 
Birkenhead. 


Capital, £4,000,000. 
into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietors. 
} Capital, £1,000,000 ; Reserve Fund, £70,000. 
: ew Hutton Chaytor, Esq., Chai man. 
} Alfred Castellain, Esq., Deputy-Chairman. 
Interest allowed on current account balances if not 
below £200. 
of £10 and upwards received, subject to 
geven days’ notice of with irawal, at Two per cent., 
| gntil farther notice, and for fixed periods, as may be 
facility afforded for the transmission of money 
London, Liverpool, and Manchester, and fur 
and delivery of stocks, shares, &. 
a a aallaieoas ane 
Other description of babking an 
= . 7 U. MILLER, } Managers 
E, 8. PARKES,{ in London. 


Bartholomew lane, E.C. 
(SABTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Office—Hiatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-un Capital 800,000 

Court oF Drmecrors, 1866-7. 
Thomas Alexander Mitchel!, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Esq. 
James Fraser, sq, William Macnaughtan, Esq. 
John Jones, _ 

ONDON 


Joseph BR. Morrison, Esq. 
BANKERS, 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Bombay, Rangoon, 
ee, 


Singapore, 
Batavia, 

TheCorporation buy and sell, and receive for collection, 
Bills of Exchange payabie at the above-named places ; 
issue of Credit; undertake the Purchase and 
Gale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
asth-y become due. 

te of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for lounger periods at a higher rate. 


RASTBOURNE COLLEGE. 


Passmpextr—His Grace the Duke of Devonshire, K.G., 
Chancellor of the University of Cambridge. . 
m—~The Rev. J. R. Wood, M.A. Trinity 
' College, Cambridge. 
i. This College, established for the Education of the 
i of Gentiemen, will be opened in August next. 
1 The remarkable healthiness of La thourne, its 
bracing air, its postion on the South Coast, and the 
Hitmmediate proximity of te South Downs, unite to 
it singularly adapted for an Educational Esta- 
blishment 
Two commodious houses, fitted: and furnished ex- 


bee ui the purpose, have been engaged till the Col- 


Hong Kong, 
Shanghai, 
Hankow. 


lege buildings are erected. 
, £40; life nominations, £20. 

Terms for Tuition—20 Guineas for pupils nominated 
byshareholders, and 26 Guineas for other pupils; and 
for Board, 55 to 70 Guineas a year. 

Aprospectus and every information may be obtained 
from the Secretary, J. H. CAMPION COLEs, isq., 
Eastbourne, Sussex. 


| 2 » ~~ 
§a UCE.—LEA AND PERRINS 
5 WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced bv connois: eurs 
“THE ONLY GOOD SAUCE,”’ 
} is prepared solely by Lea and Perrins’. 
The public are respectfully cautioned against wortnless 
ins, and should see that Lea and Perrins’ nam 
oN wrapper, Jabel, bottle, and stopper. 
ee Ask for LEA AND PERRINS’ SAUCE. 
's' Sold wholesale and for export by the Proprietors 
Oreester; Messrs Crosse and Blackwell; Messrs 
and Sons, London; dc., &c., and by Grocers 
universally. 


Extractum Carnis Liebig).—Manufactured by 
S EXTRAUT OF MEAT COMPANY, Limited, 

London. Only sort authorised to be called 

by the above names by Baron Liebig, the inventor, 
Whose certificate is on every jar. Superior and economical 
ij stock for beef tea, soups, entrees, and saners, Ex- 
] emely useful to invalids, persons of weak digestion, 
and children. Taken with rice, arrowroot, sago, &c., 
Md agreeable and most efficient substiture for Cod 
Liver Vil. It keeps for years and in any climate. Sold 
by Fortnum, Magon, and Co.; Barclay and Son ; Crosse 
and Blackwell; ali chemists, Ttalian warehouses, 
@tocers, and wholesale by the Company. 


a 


THE ECONOMIST. 
OG LICENCE 


The Commissioers of Inland Revenue give notice, 
that from and after the 5th of April inst., every person 
keeping a dog is required to pay a licence duty of 5s 
for each dog. 

The penalty for keeping a dog without licence is £5. 

Been ae custody, charge, or possession, 
or in whose house or premises any dog shall be found or 
seen, is deemed to be the persen who keeps such dog, 
unless the contrary be proved. 

Post office orders or postage stamps for the duty may 
be remitted to the Collectors of Inland Revenue at 
Somerset house or Tower h ll, or Gresham house, Old 
Broad street, with a statement of the name and abode 
of the applicant, on receipt of which a licence willbe 
forwarded. Forms of application may be obtained at 
any post office, 

Licences may be obtained in London and its vicinity 
at the following places. 

WM. CORBETT, Secretary. 

Inland Revenue, Somerset house, London, 

April 4, 1867. 


Somerset house—Collectors’ office. 

Tower hill—Collector’s office. 

Gresham house, Old Broad street—Collector's office. 

Mile end—Surveyor's office, 118 Mile end road. 

Dals!on—Survey or's office, 2 Alma villas, Dalston road. 

Islington—Inland Revenue office, 6 Pullen’s row. 

Highga.e and Hampstead—Surveyor's office, 21 Har- 
rington st, Ham. stead road. 

Paddington—Surveyor’s office, 18 Paddington green. 

ee office, 25 Upper Phillimore 
place. 

Vauxhall—-Surveyor’s office, Hanover place, Clapham 
road 


Camberwell—Inland Revenue office, 95 Hill street, 
Peckham. 

Southwark—Surveyor's office, 47 Tooley street. 

43 Somerset street, Portman square—Surveyor's office. 


DPD °? & LICENCE, 


The Commissioners of Inland Revenue give notice, 
that from and after the 5th of April inst., every person 
keeping a dog is required to pay a licence duty of 5s 
for each dog. 

The penalty for keeping a dog without licence is £5. 

The person in whose custody, charge, or possession, 
or in whose house or premives any dog shall be found 
or seen, is deemed to be the person who keeps such 
dog, unless the contrary be proved, 

Post office orders or postage stamps for the duty may 
be remitted to the Collector of Intana Revenue at 

Tower Hu, Lonpon (Middlesex Collection), 
with a statement of the name and abode of the appli- 
eant, on receipt of which a licence will be forward: d. 
Forms of application may be obtained at any post office. 

Licences may be obtained in the county of 

MIDDLESEX, 
at the following places, and, at places at a distance from 
the offices named, licences may be obtained from the 
Supervisor of Inland Revenue on his occasional visits. 
Notice of the times and places of his attendance for 
this purpose will be given at least a week before the 


day of attendance. 
W®. CORBETT, Secretary. 
Inland Revenue, Somerset house, London, 
April 4, 1867. 


Tower hill, London—Office of Collector of Inland 
Revenue. 

Ealing 

Staines 

Uxbridge 


y wry 
ENNON AND CAPE, STOCK AND 
Share Brokers, 136, Pittstreet, Sydney, New South 
Wales, Official brokers for the sale of New South Wales 
Public Securities, in the colony of New South Wales, as 
per annexed copy of new South Wales Government 
G.zette Notice, undertake the investment of ewpit-] in 
Government or Local Companies Debentures, and Joint 
Stock Companies, or on mortgages, upon advantageous 
terms; undertake the agency of partivs connected with 
the colony, in collectinz and remitting dividends, rents, 
&c.; and undertake every cescription of financial 
agency business. 
(Copy.) 


“The Treasury, New South Wales, Dec. 22, 1866. 

“ His Excel’ency the Governor, with the advice of the 
Executive Council. has been placed to approve of the 
appointment of Messrs Lennon and Cape as the offic’al 
brokers for the sale of Public Securities in this colony, 
oa account of the Government. 

(signed) “GEOFFREY EAGAR.” 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his producti ns, which, for quality 
of material, easy action, and durability, will 
ensure universal preference. hey can be Obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London, 


Stamp office. 


OTHING [MPOSSIBLE.— 


The greatest and most useful invention of the day, 
AGUA AMAKELLA.—Messrs JOHN GOSNELL and 
CO., Ret Bull Wharf, Angel passage, 93 Upper hames 
street, Lonvon, perfumers to Her Majesty, respect- 
fully offer to the public this truly fluid, 
which gradually restores the humam hair to its 
pristine hue—no matter at what age. The 
Amarella has none of the properties of dyes; 
the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
— it in perfect colour, Price one guinea per bottie; 
half botiles, 10s 6d. Testimonials from ar istes of the 
highest order and from individuals of andoutted re- 
spectability may be inspected. Messrs John Gosneil and 
Co. have been appointed perfumers to H.K.H. the 
Princess of Walesa 


| 


PRACTICAL GEOLOGY.—KIN G’S 
College, London.—PROFESSOR 


TENNANT, 


F.G.S., will give a Course of Lectures, on Geology, 
having especi+l reference to the application of the 
Science to Engineering, Mining, itectare, and 
Agriculture. The Lectures will commence on Friday, 
cottay Wobussdag ent O'eiag: so teamematene Ben 
ig We ' , at same = 
R. W. JOLF, D.D.. Princinal. ” 
3 AL NOTICE. 
EF MOSES AND SON’S 
e Establishments will be closed on Saturday 
evening next, the 20th inst, and re-opened as usual 
on Monday morning, the 22nd inst., at seven o'clock. 
FAL ES ML A 
4 le Habit 
Woollen Drapers, Hatters, Hosiers, Boot and 
Manufacturers, and General Outfitters for all Classes. 
LONDON HOUSES: 

154, 155, 156, 157, Minories; 83, 84, 85, 86, 87, 88, 99, 
508, 507, 508, New Oxford street; 1, 2, 3, Hart street. 
137, 138, Tottenham Court road; 283, Euston road. 
COUNTRY BRANCH: 


Bradford, Yorkshire 
Best BRUSSELS CARPETINGS. 


We ars now selling a fresh lot of the Best Quality of 
Brussels Carpetings, some of them at Nivgpunce, and 
others at Ong Si.Line per yard under former prices. 

Reps and Damasks for Curtans, and Cabinet Furni- 


ture for houses and offices, are of excellent value and 
warranted. 


CHARLES MEEKING and CO., 
141 and 142 Holborn bill, 
Corner of Broke street, 
Near Furnival’s inn. 
Close at 2 o'clock on Saturdays. 


MANTLES AND CLWAKS. 
36 HOLBORN HILL IS NOW 
opened for the sale of our new stock of Mantles 
and Cloaks, -onsisting of V+ lvet, Velveteen, Glace, and 
Grosgrain Mantles, Opera Cloaks in great variety, and 
Tweed and Cloth Cloaks in every style and finish, all of 
which we strongly recommend for excellence in pattern, 


quality, and che» 
CHARLES MEEKING and CO., 


36 Holborn hill, 
near Fetter lane. 


PERRY AND C€0.S PATENT 


BOSTONITE 
TABLETS anp SLATES. 
sd 
PATENT BOSTONITE 0 3 TABLET. 
BOSTONITE 0 
BOSTONITE 1 
PATENT BOSTONITE 0 
BOSTONITE 1 
BOSTONITE 1 
BOSTONITE 2 
BOSTONITE 2 
PATENT BOSTONITE 0 
BOSTONITE 1 
BOSTONITE 1 
Sold by all Sta’ ioners. 


Wholesale, PERRY and CO., 37 Red Lion square 
and 3 Cheapside, London. 


CARSONS’ 
ANTI-CORROSION PAINT. 


Patronised by 
The British, Indian, and Colonial Governments, 
6,000 of the Nobility and Gentry, 
Railway and Canal Compani-s, 
Colleries, Iron M: 
It is extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of 7@ yvars, to surpass any 


other paint. 
CARSONS’ PAINT 


Is especially applicable to 
Tron Roofing, Park Fencinz, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Waz ns, Gates, &., &., and all exposed work, and 
where adapted a 
Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only is 
it cheaper in the first place wien purchasing, bat lasts 
twice as ong as any other paint, and 
CaN BE LAID ON BY UNSKILLED LABOUR. 

Per 

cwt. cwt. 
White, or light stone) Bright, or dark red... } 
Bath Stone .......s000+ 
Cream colour ! 
Light Portland stone 
Portiand stone 


Purp e brown... 


308 Bronze yreea 


xture for tne Ant:-Corrosion. 
Oils, Turpentine, Va: mshes, Brashes, &c. 


, 
CARSONS’ PAINT 
F m Pustic Epirices, Mansioys, Vitis, 
and every kind of Briek, Stone, Compo, &c., is un- 
rivalied, and it is the onty paiuc that will effectually 
resist the r.ys of the sua upon 
CUNSERVATORIES, GREEN '\OUSES, FRAMES. 
3 CWT free to ail stations in-Englan:t and Wales, and 
most ports of Ireland anu Scotiand. 
Patterus and Testimonials sent pest free. 


WALTER CARSON AND SONS, 
La Benue Savaver YarD, 
LUDGATE HILL, L ‘NDON, E.C. 
Three doors East of Railway Viaduct.) No Agenta. 
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LoNDon BANK OF MEXICO AND 


SOUTH AMERICA (Limited). 
Subscribed capits], £1,000,000, in 20,000 shares of £50 


Called up .....cccccovscersseseeereee £400,006 
Reserve fund ....cccccssereeerese 21,000 


Drrscrors. 
Francis William Russell, Esq.. M.P., Chairman. 
James L. Hart, Eaq., wecnk 
Matthew H. Chayt-r, Sng jancha. Esq. 
Frederick Harrison, 


Alexander Thurburo, 
W iliam A. Jones, ee 


The following report of the rae was presented 
to the third ordinary general snoval meeting, held at 
the London Tavern. on Tuesday, the 

** The Directors beg to submit to the shereholders the 

accompanying statement of accounts and balance sheet, 
for the six months ending 31st December last. 

“On reference to the profit and loss account. it will 
be seen that the profits for the half-year, including the 
balance brovgbt ferwa-d from last account, deducting 
all charges and expenses, and rebate of interest, amount 
to £27,649 14s 5d, and after ts £12,937 108 as 
a further provision for bad and doubtful debts, there 
remains an available balance Of £14,712 4s 5d. 


“ The Directors recommend that of this sum £1,000 
be written off preliminary rere , chat, £10,000 be 
pow appropriated in payment of a i ef 1038 
share, free of income tax, making with the interim aes. 
dend paid for the half-year ending 30th June, a total 
division of 74 per cent. for the year; and that the 
balance, £3 712 4s 5d, be carried forward to profit and 
loss account of next half-year, subject to reduction by 
payment of income tax. 

“ The Directers regret that they are unable to recom- 
mend the usual “ividend, but the monetary crisis which 
has occorred in Bogota, the capital of the United States 
of Colombia, ‘has rendered it necessary to meke pro- 
vision for anticipated_losses at that branch. On the 
other hand, they have the vleasure to inform the share- 
holders, that the affairs of the Bank at Mexico have 
lately been examined by a most competent Inepector, 
whose report confirms in everv particular that favour- 
able opinion of its menagement which the Directors, 
from the high chara ter and «bility of Mr Newbold, had 
prev'ously entertained. 

“The accounts from Peru are favourable, and as 
there is apparently every pas of her differences 
with Spain being arranged, there is good reason to 
expect a satisfactory iucresse to the business of the 
Bank in that quarter. 


“* The following Directors, Matthew Hutton ate, 
Esq., and Frederick Harrison, Esq., retire from office, 
but being eligible for re-tlection offer theraselves 
accordivgly.” 


GENERAL BALANCE SHEET for Half-Year ending 
Zist day of December, 1866. 
Capital axp LIABILITIES, £ sa 
“To capital — Amount 
suthorised, in 20,000 
shares of £50, with 
power to increase ... £1,000,000 0 0 


To shares issued— 
20,000 shares of £50 
each, on which £20 
per share has been 
GRIN ncccesseccee.c:coe 
Less calls in arrear... 


* To liabilities—Deposits 
and current accounts 
Bilis payable and 
other liabilities 185,268 3 4 
Notes issued at Lima, 
Mexico, and Bogota 61,199 11 0 


To rebate of interest on bills current ... 

To reserve fund 

To provision for bad 

9 fand «onbtful debts— 
~ Half-yearending30th 
June, 1866 

Half-year endiug 31st 

December, 1866.. ... 


400,000 0 
5,647 10 


394,352 10 0 
136,868 8 


10,979 3 4 
12,937 10 0 


To rae and loss account—Net profit as 


seececece ae eercesenee: 


23,916 13 4 
14,712 4 5 


841,590 5 

PROPERTY AND AssETs. £ 8 

By cash at branches and at Bankers ... 103,083 11 

By iovestment in consols, at 894 ....... a 20,000 0 
By bullion in hand ea 275 
ny bids receivable ave $336,214 

due bills 38,222 17 


mees due on current accounts, 
By bali 330,521 18 


BR pactistesenerceseceerestnosesererscsecs 
By expenditure on bank premises, office 

furniture, &c. 6,272 16 10 
ay preliminary expenses (balance) 7,000 0 0 


—_—_— —__~. 


841,590 5 1 


Prorirt axp Loss Accourr for Half-year ending 
December 31, 1856. 

To general charges in London, and <£ | 
branches at Mexieo, Lima, Calloa, and 
Bogota, including allowances for 
depreciation on Bank property ......... 

To rebate cf interest on bil!s current...... 


oe sroostecr 


12,438 1 2 
4,272 14 10 


To ba'ance, being net profit 
carried to general 
balance sheet ...... eee 14,712 4 5 


27,649 14 5 


44,360 10 6 
£ sd 
$085 17 7 


39,274 12 10 


JOHN YOUNG arene ® 
JOHN Macrae, } Auditors. 


eee of undivided profit to June 
By gross profits during the balt-year 
ending Lecember 31, 1866............sec00 


THE ECONOMIST. 


Palawey resolations were carried unanimously ~ 

“That the report and accounts now submitted to the 
shareholders be received and adopted. 

“That a dividend of 10s per share te declared for the 
half-year ending 31st December, 1866. 


rison, Esqs., be re-elected directors 
“That John Macnab and Cherles Benry Wagner, 
, be elected Andi’ors for the current year, and 
that their remuneration be £50 per annum each. 
“ That power be given the Directors to have the half- 
yearly meetings he'd, if so desired, eartier than the 
period prescribed by the Articles. 
sae That the best {neaks of the meeting be given to 
the Chairman aad D rectors for their valuable services."’ 
WM. THOS. MORRISON, Manager. 


BANK OF SCOTLAND.— 


D. DAVIDSON, Tressurer. 
Bank of Scotland, Edinburgh, 11 April, 1867. 


ECONOMIST, JULY 1, 1865, 
wanted by Davies and Co., Newspaper and Ad- 
vertising deo, 1 Finch lane, Cornhill. 

1845 TO 


ECONOMIST, FROM 
1865 inclusive, for Sale. A few numbers deficient. 
—A. Z., 18 Exeter street, Strand. 


oO _ 

ARIS EXHIBITION.—THE 
principal ef a school fer gentlemen, who is about 

to start on the 22nd inst., with 4 of his pupil« for Paris 
to remain 10 days, wishes to take charge of 2 young 
gentlemen to complete the party. Terms, including 
travelling expenses, 10 guineas.—Address, befo-e the 
18th inst, to L. Y., Vernor heuse, Southborough, 


Tonbridge Wells. 
NE DEMOISELLE ANGLAISE 


desire se plecer dans une femille Francaise, pour 
enreigner & un enfant ou deux, l'Angiais, la musique, 
la geographie, l'arithmetique, &c. _ Elle parle Francais 
assez pour se faire comprendre, mais elle est bonne 
musicienne. Etle peut donner de tres bonnes recom- 
mandations. Salaire, £30.—A. D., Post Office, Queen's 
terrace, St John’s wood, N.W. 


HE PROPRIETORS OF AN 
established Iron Works most advantageously situ- 
ated, comprising blast furnaces, and rolling mills, turn- 
ing out 400 to 500 tons weekly of bars, rails, plates, &c., 
are desirous of meeting with a PARTNER, who would 
undertake to superintend the management of the works, 
or to carry them on by contract. In the present de- 
ressed state of the trade a handsome profit is made. 
highest references would be given and expected.— 
Applications to be addressed Tron Master, care of Mes-rs 
Osborne, Ward, Vassall, and Co., Bristol. 


BRYANT AND MAY’S 


PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


BENSON'S | WATCHES AND 


By weiiian eta to 
H.R.H. THe PRISCE OF WALES. 
Prize Medal, Lendon, Class 33; Dublin, Cless 10. 
WATCHES—Chronometers, Keyless, Repeaters, Chro- 


nographs, &c. 
CLOCKS—For ae and Drawing Rooms, Carriages, 
hes, &c. 
J EWELLERY—Sporialitien in Monograms, Crystals, 
Diamonds, and Fine Gold. 
PLATE, and WORKS of ART in Bronze, by leading 


Artiste. 
PRICES and aeeeens, see Illustrated Pamphlet, 
st free. 
Watches and Clocks sent to all parts of the world. 
J. W. BENSON, 25 OLD BOND STREET. 
Steam Factory and City Show Rooms, 
58 axnp 60 LUDGATE HItLL. 
Paris Exhibition, 1867, English Sect‘on, Class 23. 


THE SMOKER’S BONBON 
effectually removes the Taste and Smell of Tobacco 
from the Mouth and Breath, and renders smoking 
agreeable and — It is wry eee and whole- 
some, Prepared by a patent process, from the rec 
of an eminent physician, by SCHOOLING and oo 
wholesale confe tioners, Bethnal green, London, in 
Sixpenny and Shilling boxes: po-t free, 
stamps.—Sold by chemists, tobacconists, & c. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is — 3 Siajeot ROYAL recs 
and Pronounced +8 ee Laundress to 
be the FINEST TARCR SHE EVER USED. 
HER MAJESTY'’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London 


[April 18, eon 
((HU BB'S PATENT a APES: 


the most secure against Fire 
CHUBB'S PATENT DETECTOR on a | 
sizes. and for every . 


small and neat Keys—Cash, Deed, Paper, and 
Boxes, al Ifitted with the Detector Locks—Iron 


for Streng Rooms. 
Illustrated Price List, gratis, and post free, 
CHUBB & SON, 57 St Paul's churehyard, 
28 Lord street, Liverpool; 6 Croce crest Mang 
and Wolverhampton. 


K INAHAN S LL WHISKY, 
—DUBLIN EXHIBITION, 1865.—This 
one Trish Whisky gained the Dein Prise Medal, & 
re, mild, meilow, delicious, and 

Sola in bottler, 30 84, at the retail houses ia London ; by 
the agents tn the principal towns in England ; or 
sale at 8 Great Windmill street, London. 0 

oF 


ALLSOP P'S PALE OR BITTER) 
Saleen aen ectn teen thar aeaee ee 
for their SEASON-BREWED PALE ALE, in Gane / 
18 Gallons and he tomer at the Brewery, , 


Messrs ALLSOPP and ‘ona nes take the opportunity 
announcing to private families that their ‘Alea, so strongy 


led by the medical cmusons may be 
cured in Draught and Bottles, genuine, trom all the 
most res>ectable Wine and Beer Merchants , 
Victualiers, on “ ALLSOPP'S PALE Ale” being 
spec allv asked for. 


—-————S 
. - 
SALOM S NEW OPERA AND} 
‘ FIELD GLASS and the RECUNNO 
FLAS~, price Ms ld (sent free), the best ‘landscape: 
glass in the a. The Marquis cf Carma 
“ The recconnoitrer is very good.” Earl of 
bane—*' I find it all you say and wondertally. pom 
ful ter so very small a glass.” Earlof Ca‘thness—* 
is a beautiful giass.” ** Rev. Lord 
of it.” Lord Gifford—* Most useful.” Lord Ga tf 
— Remarkably good.” Lord Clermont—“ It {is gan 
prisingly good for its price.” Sir Digby Cayley—" 
gives me complete satisfactiin, and is wonder 
good.” Major Starkey, of Wrenbury—“ Quite yi 
powerful as that for which I gave £5 is.” © | 
Sendey, Royal Small Arms Factory, Eufeld—" Thaw j 
found it effective on the 1,000 yards range.” PF. Hf 
Fawkes, of Farnley hall, E.q.—“ I have never befom j 
met although I have tried many, a glass combining | 
so much power, for its size, with so much clearness” || 
Tae Firtp —“ We have ee tried it . wal 
yard rifle range agai: st all the 
members of the corps, and fi ittully equal > 
those present, although they had cost more than eaar | 
times its price.” Norks axp QcERtEs—“ What intend || 
ing tourist will now start without such an indispensabl: || 
companion toa pleasure trip?” Caution.—The great || 
succes of this instrament bas given rise to vile and i 
worthless imitations. The celebrated Hytue i 
shows bullet marks at 1,200 yards, and men at 35 
3ls 6d. All the above glas-es, respectively bea:in< the 
registered Trade-Marks, “salom,"' “ K 
and “ Hythe,’ are only to be had direct frow Salem 
and Co., 137 Regent stree*, Loncoa, W., and 98 Princess 
street, Edinburgh. No agents of any kind anywhere 
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T ABACS EXOTIQUES.—AVIS AU 

COMMERCE.—MM. les négociants qui seraient 

— Vintention de vendre dis ta’ acs ex.tiques pout 

approvisionnement ves Manufactures impé:iales sont 

¥« nus qu’il sera procédé, le mereredi, 15 mai, 1867, 

a heure aprés midi, au Min stére des tinandes, en 

séance publique, 4 l'adjudication, sur soumissions 

cschetées, des fournitures ci-aprés, exécatables dans le 
cours de l'année 1867, savoir: 

10 Deux mitlions buit cnt mille kilogrammes é¢ 
tabacs en feui les de Virginie, des récoltes de 1865 ¢ | 
136€, conformes & trois types, sous les marques VA, VB 
et VC, et div sés en trois lots, comme suit : 
ler Jot... 1,000,000 Spugpenemns, sivrables au Havre, 
2e lot.. 1,000,000 — A idem, 
3¢ lot.. 8.0,000 _ _ a Bordeaux; 

20 Quatre millions quatre cent mille kilogrammes de 
tabacs en feuilles de Kentucky, ves récoltes de 1865 e 
1866, conformes & trois types, ous ks marques KA, KB 
et KC, et divisés «n quatre lots: 
ler lot... 1,200,000 kSegonmmen, lvrabies au Havre, 
2° lot.. 1,000,000 a Borveaux; 
Be lot. 1,000,000 — _ a idem, 
4e jot. 1,200, 000 _ a a Marseille; 
30 Trois mitions deux cent mille kilogrammes de 
tabacs en feuilles ce Maryland, des récoites de 1865 et 
1866, conformes & trois type:, sous les warques MA, MB 
et MC, et divisés en quatre lots: 
ler jot.. 800,000 kiiagrements, ly wrebies * Havre, 
2e lot.. 800,000 a idem, 

Se lot. 800,000 — — aA Bordeaux, 
4¢ lot. 800,000 _ a Marseille. 

ll devra étre fait des soumissions auscineeal pour 
cheque lot. 

Les soumissions cachetées seront ¢éposées sur la table 
du conseil, au jour indiqué et a l'ouverture de ja séanet, 
a une heure Se aa 

Des ex mp des cahiers des char; approw' 
par M. le Mini-tre des finances, pour ome de base & 
cbacune des adjudications, sero:t mis ad la d.spcsitien du 
commerce dans les bureaux de )’Adininistration des 
tabacs, & Paris, dans ceux des Manufactares impériales | 
de Paris, du Havre, de D eppe, ce Marseiile et de Bor | 
deoux et & la Chancelierie du Consulat Général de 
Fiance & Londres, 38 Finsbury circus. 

Les types €N conformité desquels les livraltons 
devront étre faites sont déposés& la Manufacture dé 
Paris, quai d'Orsay, no 63, oh le commerce pourra les 
voir tous les jours, de midi & quatre heures. 

Le Directeur général, 

Paris, le 15 mare, 1867. E. ROLLAND. 

Iupaimeste IupertALe.—Mars, 1867. 


Scarsdale approves || 
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